ing, providing, engineering

' Phammcemwals, cosmetics
liances and Equipment,




(B) Matters which are necess

ts specified in Clause 11 (A)

: eﬁtof mﬁ:@w relevant forthe items

. m@gﬁa& 59;131 venture companies with

To promote aad establis} ‘companie:
Fomign ami kzdlan a&sﬁmamms, Advmwy Boards and other suitable bodies as may be
essary morderwm:youtthemamcbjm effectively:

3; o 4 4 1

Ty s i

Al _. is auﬂmrmd o mﬁ mdgﬂ mmw amcxw of the company in !ndm or in
anyoﬂwr Country. 7 -

2 or etherw:se ac:qwm, prolong and renew, develop or
nnprove,manypmtofihewnﬁwm rademarks, copy rights, works, inventions,
techniques, designs, know-how, patent-right, pmmsmenﬁﬁc the like rights and

i Ii Iagﬁm eenferﬁng and excluswc or non exclusive or 'lmuwd or unlimited right or use

thereof, which may seem

thereof or sell or mrwzses"'

: ccmaanws with or without i

'Tmmdemkcar

ble of being used for or in connection with any ofthe
objects of the company or the mmﬁm or use of which may seem calculated directly or
indireetly to bmﬁt the aompany on. payment of any fee, royalty or other consideration
and to use, exercise or develop the sar re under or grant licence in respect
with the sama and to expand money in experimenting
upon testing or improving any such patents, inventions,, .rights or concessions;

To apply for tetndsx purchase or otherwise acqwe contracts asnd concessions, for on in
relaﬁm to the construction, execution, carrying out, equipment, improvement,
; amlmmﬂ’n or andto undertake.

control of Wt)l'k, and ;;anve icnee:

=exem émryautand dispose off.

Suh;act o m23@w234ofﬁw.kct. mmatganm“ﬂﬂi any other company or
iquidation or to enter into any partnership or arrangement for
joint working in ‘business, sharmg of profits. upion of interests,pooling ofany production
:umt, jomt-vmtxm reciprocal concession with any other person or company carrying on
d in any transaction manufacture or bi;simss within the objects of this company
or similar thereto;

.--w ote scientific Wh relatmg to any busmms or classof business in
which the company is interested:

To bny, ungo:t, ‘exchange, alter, xmptovc, mstall wark, mmwaze all kmds ot piam

appam’ms, fmls, subst




ommodation for, or provide machinery.

9 'Toprocmeapltalm financial assistance or acc

equipment technical and ria assxsmme, formation, in inspection, supervision
~ and other facilities to any cempany, personor association for the purpose of carrying into
 effect any of th&objects eﬁ'ec&i‘valy‘ e k..

e,

10. 'i‘amﬁwmmpanywbe registere ormco@zzad many fm'eigncﬂuntr) orplace, for
the sake ofmutualcollaboration of know-how, enter into any contract for production, sale.
supply of goods or services or_:jast m gain mamﬁemhip of any foreign association or
mstltnnon 2

11 To scﬂ lmpz?mm, mmmgc dwele;a, exchanse,grmt licences, let on lease, morigage,
dispos .' uﬁder sectwn }79 of tlu,

paﬂ 'sxmdar to thm of mmmpany; L

bjectsof the Company, branch offices, depots, agencies.
wental stores, exhibil unitsat one or more places and

12.To ._estabhsh for my- -.\;\af‘_ the objec

appmni' !x,,deaiats, stockists and agents, or to establish any f{ir a or finms at
places in or ou&zdc h;dm as the Cnmpany may think fit, and to regulate and discontinue
the ﬁame,

13. To undertake and/or, execute any trust, the Wﬂg uf which may seem to the

wmpany desuable, mlher gtahntnmiy or otherwise and to vest any real or personal

' & _ ' byerfatﬁaehenaﬁtof the company or in connection
mﬂ: the busmess aﬁ’ﬂw Cmnpaay, with declared trust in favour of the .company:

i4. To estabhsh or pmmote or oth;:rwme assist or concur in estabhshmg ot promoting any
Company for purpose of acquiring all or any of the properties, rights and liabilities or
furthering any of the a@ects of this Company or for any other object which in thcap;nmn
-ef the Compnny could or might directly or indirectly mist the Company in the

nt of its business or the developments of its properties or otherwise prove
advmmgwnswtheCoW and to pay forall ornnyofthﬁ costs anyexpenses incurred

15. To adopt such means ofmaking known the business products. services and activities or
- company. as may be deemex lit, and in particular by advertisement in the press, by
circulars, hand-hills, posters and cinema slider by purchase and exhibition or works of

itself and others, by publication of books and periodicals and by granting prizes, rewards
an&donsnonsmﬁinmyothermede : '

16.To esmhhsh, pmvldc,z ‘maintain, emduct, subsxdxze or subscribe to or became member
oftrainingand research inst:am:ms, msemh lahommms and expenmentai workshops for




s 1o smdents or mdcpendem
e aud reward stuézcs, researchc:,

17. To acquire, ar otherwise takeover th% whole or any part of the business,
: goodwill, m and liabilities of any person, firm. company, society or any
' ' amorcmmgmpwposmgwmyon any business on or

- posscssed roperty, suitable for the purpose of the company or which can be carried on
in cm;uneuon thmwx_ﬂa ‘which is capable of being conducted so as directlyor indirectly
to benefit the cc ;i-andwpayfarthesameéi%hm'mcashormshares or partly in

- cashmldpa'ﬂymshafé's;

18. To enter into any agreement with any authority whether Governmental Municipal, Local
or otherwise that may seem conducive to the company subjactsar any of them and to
obtain from them any characters, rights, licenses, privileges, concessions, subsidies.
charities, immunities, indemnities, grants, contracts or loans which the company may

-~ think desirable to obtain and w;:mm and wmpiyu with ‘any such arrangementsrights,

.;mvxlegas mme:mnns, _
19. Todo ail orany af ﬂw'mattm hereby - tmtbnrised (in any part of the worked) either alone

or in conjunction with or as principals, factors, trustees, brokers, contractors or agents for,
anyoﬁmrmpam&sorpmmm, ot by or through any factors, trustees or agents:

20. To do all such other thing as many appear to the company to be incidental, ancillary or
conclusive w&waﬁammofthcmubwctsmmyaofm

2L Tommmofmmmwmymwmmmhawamy time been the director
mdmtarsoftbempmyoraftheﬁ in business of the company
ortherelations, connections or-dependents of any such person or person and the wives.
mdem,andfmhwafwﬂlpmsbymhsmngm maintaining or procuring the
establishment and maintenance of any contributory or non-contributory. pension,
;mmdent, gratuity,superannuation or other finds by grants of money. pension, or other
paymel and by ymwdmg or submmlg towards places of instruction and recreation,
ispensaries, medical and other attendance and other assistance as the company
ik fit, and to subscribe money to or for and otherwise help any charitabie
nauanal, enevolent, public statutory or genial and other funds or objector any exhibition
or any pubheshaw not related 1o ﬁm busimss faﬁh& company for the welfare of it

empiaym or ex-employees;

22. 7o &welop, pr@mme ‘establish employment agencies, Educational Institutions and

trmng cenlres any wherein India or mltsiée md.m,far the business ofthe company;




2. ..Tﬁ ﬁfmbia, ssaon,wme mm o;t' proceeding or manufacturing

e&m&dmﬁd@ supplles connect nection with the business of the

24. To apply the w nﬁhe company towa:ﬁs the &smﬁkshment, maintenance or exiension
~ of any associati iwmmm or fund in aay:my connected with particular trade.
‘business, or commerce generally and particularly with the wade including any
association. , institution, or Fund for the protection aefthe interestsof masters, owners and

~ employers agamstlmas byhad@bts, ,1 ckouts, combinations, fire accidents, or
~ otherwise; i

1hjec tto the pmv:mns of the Companies Act 1956, to distribute in speecie or otherwise

as may be resolved any propertymdassetsafths company among its members and

pamcular}y &m m debentures or other securities of any other company formed to

takc over the whole or any patt of assets or liabilities of this company or any proceeds of
disposal nfany pmpeﬂy t:f tﬁa ccsm;mny in ﬂw event of winding up;

. To employ age m to mm examine into the cond&tlans, prospects.
value, character and circumstances of any bmmess concerns and undcnakmgs and
m'aliy ofanyassets.propm quights uduchﬂne company proposes o acquire;

2’1 To do all or any of the main abjects as princlpals. agents, contractors, trusiees or
~ otherwise and either alone or in conjunction with oﬂwrs msl ezthzr by or through agems,
sub-contractors, trustees or atherwwe

28. To sare with my co:npany, firm, individual, or any other organization, the premises.,.
works, wvwes, perwnml and other necessary facilities and compensate or accept
mtmalsfersmhamgmnems A

29. To insure with any other c:ampany or persons against losses, damage and risks of all
kinds which may affect the company, pmwdedthatneﬁnughemncomed shall

empower the company to carry on the business of life assurance, accident, fire.-

anplem }mhthty and industrial insurancesor any ‘business of assurance, insurance or
surance - withinthe nmmg ﬁﬁiﬁﬁ Insurance Act, 1938.0r any Act amending.
30. To lend or advance money, -either, with or mtkom secumyand five credit suchpersons
tmclu&mg Governments and upon such terms and conditions company may think fit for
ing the main objects and in particular sustnm andpersons having
dealmgswﬁh the company and give any guarantor indemnity asmay seem expedient.
provided ﬂlﬂ‘l nothir eontaxmﬂ, her shail be deemed to empower the company 10 carry
‘on the business 0 - as defined mBmkmsRegtﬂaﬂansAct, 1949

3. Subjmwmhwfmmenmmmfam, taunéeﬁakeoalake jpart the formation,
supervision or control of thebusiness or operations of any pens firm, | body




ing cmymgonmym:ess which this company is

32, Ta% for and obtain any charter, pmrﬂega, lﬁan, it, cﬁm deconcession, license
n of any Government, State or any snpemmon or control of the business
mpany xsm:thonwdmmryan, RO S

33. To act as or engage cansnltmts expm‘ts, wehmcms, researchers, counsels attormeys to
caﬂymnthemﬁnebmﬁmfdae uem;aany, o

34 To purchase, alm,»acqm.commmamn,mkﬁge replace take onor tenancy of in
exchange, hire. take options over or otherwise. acquire estate or interest and to hold
~ developer work, messmn, grants, decrees, licenses privileges, claims, options, iease
property, real or persona for any business the mmpany and to purchase, charter, hire
: buﬁd, or otherwise &quu'e vehicle of ml'? sort or description for use on or under land or
watermmthefouﬂmmy ofﬁw objects of « the. ny;

_35 To bb&in in ﬁamgﬂ cmhmge and nurxemasmd towezt currencies : sub to approval of

36 To subseribe or gmm money for any national clmmabla, bmevale;zt. general or useful
object or for aﬁy mm

s To purchase or otherwise construct acquire, myom,cquip maintain a improve. develop,

 manage, mtk, imnhnre deal in, control and intendant any factories, plants, warchouses.

~ workshops,offices, godowns dwelling, shops, buildings, telephones, electric and gas
works power m@dmya,weheuse and house's for carrying on any of the main business;

38. Suhject 0 the ‘provisions of w:um 182 of the companies Act, 2013 to subseribe,

é;mm. an)r mneys, rsghts or assets for any National.educational,

WhSiWG;. . ientific,general or useful objects or to make gift, or

- donations af mne?s 01' otﬁcr assels m any institutions, clubs, societies, associations,

trusts, scientific reswch mcc:awotts, funds. eauages universities or any individual, or
bodies corporate;

. To negotiax > and enterin agreements and mmmcts wzz.h Indian and foreign individuals
acmagamm, empomt!tms and other organizations for technical, financial or other
assistance for carrying out all or any of the ebjects of the company or for thepurpose
ofactwazmg mh md development of manufacturing m‘o;ec:ts oil the basis of knowhow.

1 or tee&mwal mﬂabaraﬂo:t aad acqmre meessary formulate and

40. To pay out of the funds of ;hc ooz:zp any all costs, charges and expenses of and incidental
to the fmﬂm and registration of the company ‘and any company promoted by this
companyor ! ‘which the compz 'y shall consider to be in the nature of preliminary expenses
m@lumng thergug t& cost of advmmmg, commissions for underwriting, brokerage.
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prmnngandmewymd&pm aﬂWuptm the formation | and incidental to the
~ acquisition by the company of any property orassets;

41 Tﬁ pay fmmmwmmmwm ﬁ‘m mywvm rendered to the company

and in part’cular to re1 : any person, firm or company introducing business to the

company either .in cash or fully or partly paid up shares with or without preferrad or
deferred rights in respect or dividendsor repayment of capital or otherwise or by any

sccurifies which the company has the power 1o issue or by the grant of any Aghts or
 options or partly one mode and partly in another and on such terms as the company

42. To agree to refer to arbitration any dispues, prese t or future, between the Company and
~any other company individual of any other body and to submit the same to arbitration in

India or abroad either in accordance Wlth’fndm or ag} :fmjgig;;;gys_tem oflaw;
43, '13 send out to foml,gn countries its dmctom, empinym or other persons for
investigating possibiliti or trade, for procuring and ‘buying any
or farpmmmg the interests of the

¢ the repayments secured or unsecured or payable, in respeet of promissory
_debenture m ,contracts, mortga ortgage. charge,obligations,
y person, firm, company or any authority. whether

rpoTatedo d generally guarantee or become sureties for the payment of
- principal and inter st or of dividend on anystock or share in any .companyor for the
performance of any contract or obligation by any person, firm, company of association;

45. To compensate for loss of office any Managing Director or Directors or other officers of

statues or rules having the force of law and to makepayments (o any Jperson whose office

~ of employment or duties may be determined by virtue ofany transaction in which the
company is engaged; : E

e

OINpPa g

46. To open cm‘renl,sa&ﬂng,ﬁxed deposit, recurring deposit, cash-credit and otheraccounts
with banks and to operate those accountsand raise loans and enter into, carry on, rescind
or vary all or any financial arrangeme Ba |

47. To draw, make, accept issue, discount wﬂmuzcbﬂlsof exchange, promissory notes,
‘bills of ladings, warrants, debentures and other neg stiable or transferable instruments or

securities and 1o undertake financial and commercial obligations, transactions and

48, Subject to section 179 and 76 of the Companies Act, 1956 and the resolutionsmade
~ thereunder and the directionsissued by Reserve ‘Bankof India, to recetve money on
deposits or loans and to borrow or raise money in such manner and at such time or §mes

.\.~; !
VA
=i




; ___.a.s ﬂw u-“ M y Mﬁ ﬁt and in parhcuiar by thaw of é&bmms, debemurc—»stock

49, To create any We ﬁmd,smkmg ﬁmd. msmmee ﬁmd or any special funds whether for
depreciation, repairing, . improving, rescarch e‘xpandmg or maintaining any of 'the
properties of the com any or for any other pm:ptm conducive to the interests of the
mpanyundarsecﬁan I&Eafﬂxeﬁw

50. To acquire, hold, exchsnge, sell and underwrite shares, stock, debentures, bonds. -
- obligations or securities issued or wanted by any person, Gcwemmem or public body and
quummyafﬁteafommtdmmymmrmdm ption thereof, and.to exercise

aadmfom all: __-;_" shis and pawars, conferred by or meiéen&l m the ownership thereof,

| way'of‘ way for the pe;formam:c of any wntracts mﬁbngaﬁom of the cdmpam

53. To acqm by subseript . to accept and take, hold and sell
- shares or stock mmy company society or mmmkmg, the abij of which shall either
- in wh '!;e or m pmt, ‘be similar to those of this company, or such as may be likely directly
i , 10 promy aradvamethemestsafth;smmpmy

54, Tn carry on the business ofdealers in hanﬂtcmfts, ham:ﬂom Products, Khadi, ivory
goods md;*roéaets of village industries; - :
55. To own, acaqwre takeon!eam, arat Mmge factonzsg, fcmndnezs, workshops, mines.
- ands baildm immovable propertiesstaff  quarters,
) m faﬁtones. analjaslsandtesm labs;

rs; engineers, wm:; plnnnzs,:buﬂéers des;gners, contractors, appraisers,
anctxmeersvalucs, ’ rs, garage and petrol pump
ers, jewelers, bitters, iamdm gmaa] erder suppliers,, film producers,
'S, distﬁblm:s and exhibitors advertising agents, travel and cargo agents,
merchants, speculators, deta processors, Opticians,. furnishers, interior




~ 58.To amufootise and deal in gm sheets,c;wkely, bottlesand other glassware, and
W estabhsh bﬁ'tlmgplantsand cemmacfacmry,

59. To mmufwmre pezﬁunezy t:hmmcals pa'ﬁmm, saaps and detetgcnts

60 To carry on thc bus:ness of farmmrs, gardeners agrieﬁinmai homcuimre, flouriculture.
' am’ias ManL anddaalers ofpackedandpmwvedfoedofall kinds;

61. To cnnstmct, complete, demohsh remove, alter, improvise, restructure, extend.
rehabilitate any works, sup e, building of every nature and to develop. provide
‘and commission mﬁ:gerators, heating systems, elevators, conveyors, pressure systems,
pipe line systems, water works, communication systems and power house;

62, To manufacture electrical, mechamcal electromc, hydmuhc instruments equipment’s,
and machinery and spare parts and accessories thereof, paper, fabrics, building material.
‘hardware’s, cheryﬂﬁﬂs, drugs pharmaceutical. produects, household equipment and goods,
furniture of all kinds, office equipment’s and aids, communmatm aids and svstems,
pazms, glass prodmts hamﬁcraﬂs, mﬁher and plastm produ i and textile products;

63 Tfneatxyonhrmpmhase.maﬂmdermdmstaihnentsalebu&mesa, .

64, To carry on the busmess as traders, importers and ewpam of and dealars in aluminum
utensils, steel utensi ;__: and ail other types. of utensils and kitchenwares;

-, To Acqufre develop, promote and provide technical, mamgena! and related consultancy
 in commercial, industrial or social small projects, technical knowhow on turnkey basis or
~ otherwise and to advise upon the means and methods for executing and developing

sustems or processes relatmg to production, storage.distribution, marketing and sccuring
 of orders for sale agquus in Indza and abroad and/or miming to the rendering of services:

6& To aet as or engage msulm admom, gxpeﬂs, teclmmans researchers, colmsels and

&7 To cazry on tl'w immees of nmnmg mtﬂf lorries, motor taxies, mini buses, conveyance
ofall kind and wmwpcrt passmgers -and goods md to do the business of common

- carriers;

 68.To carryon the husmcas of wholesale or retail, or otherwise as interior decorators,
~ furnishers, up hmm deals in and hires, stores, repairers, cleaners and warchouses of
~ furniture, carpets, lmﬂlms, furnishing fabrics and other floor t:werings, household

~ utensils, cb:maand glass goods, fittings, curtains and other houschold requisites, whether
' macie orwoolen, cotton, syntheﬁc,ﬁm,metal anymaterwlctf substance;

6‘% To cry on busmm as bwwers, distillers, bett!ers, canners, preservers, Coopers,
dehydratom, mates md memhams of and dﬁa}m in i‘mtts, herbs. vegetables,plants and




.. 10

hquorsa every etese;zpﬁem mcludmg Indnm ‘made, femga liquors, country liquors and
hy«-pmducts therefrom, whether intoxicating or not, tonics.syrups,vitamin.beverages.
ﬂa%reddnnks nector, mmmmm@mw&mmemw

5 ?0 Tsamaspmkets,mvms,fmgmclemnsagems,
: 71 To act gsnemlly as metal and metal alloys thunders, casters, spinners, processoes.

electrical, mechanical ¢ lectronical, civil engxnws, miners, contractors carpenters,
plumbers, power genmwz#md sﬂpphexs,

72 To manufacture and d&al mgascyhnders, cooking het, pla&es, bumer and other cooking
awimm, _

73. To manufact and trade inelectronic items like tezlewswn, video cassette recorders.
v;deocassette piayers, calculators, gadgefs,wmchesandethﬁ appliances;

; '?4 To mamrfacmre prepam, process, sell, distribute, deal in presamanon articles, novelties,
uts items with modern wvzz:twn and techmques in all Tines;

75 To camf-m the hasmss as mamlﬁ_;cn:tm of and dealers in or as stockiest, importers and
 exporters of plastics, synthetic resins, natural resins. polymer products and
- chernicalsrequired forthe maaufacmre, processing and fabrication of plastics and similar

;vthcr prodmt.s, tubea. plpes, sheets, films, whether muukdad emuded, carted, formed or

76 Ta pmdwe mame trade, deal in and dispose nffalkahes,dyes., chemicals, acids.

-:gasw compomd fertilizers, chemical products of every nature and description.

diates dcmatwea, all types flotation reagents, wetting agents, direct colours.

basxc ealum:s, plgments drugs, biologic's, pharmaceuticals,  serums,

directeolours,basiccolours ngnmdmgs, biologic's, pharmaceuticals, serums,v itamin

: -_,pmﬂucts hurmones and pmdwts derived from phosphate mines, limesione queries,

:.baaxlte mines, petroleum, natural Wises and other natural deposits useful and suitable in

actures® {chc:mcals and chemicals and to undertake the busmess of the spraying
ofpesncadcs : .

~ 77.To act as cargo agents, travel agents, insurance agem and sl'np brokers, charter party
il -cemractor ship ageats, packmg, forwarding and clearing agents, salvers, wreck

~ removers, wreck raisers, auctioneers, inspector and observer of quality control custom

house agent, commission agent and general sales agents for any of the air liners,
steamship campames, railways and fransport companies or any like person.

: 78 'I‘a carry ma the business of cold storage of fruits, vegetables, seeds, fish. meal, and
= pmdunts, :m}.k dmry pméucts and otherpea'!shabie items.

79 To wry on the brusms af produ:rtmn distribution of fﬂmsandmomon pictures, including
t}w mnamgaf t)w&tm cmemas, studws mdmmmatographm shows and exhibitions.




buxidmg consiructmn mqutsates and to' on t}w busme:m of builders contractors.

i _mhﬁm,demmrs and .-mdtoacqmm, hold, mortgage, lease take on lease,
axehanga or eﬂmmse deal in land, buildings, houses, flats bungalows, shops,
amentso "ytanmazﬁ'eeheldfmdenﬁalmbnslmmm

81. To cuhzvate grnw pmduce or deal. in any agneuimml vegetable or fruits flowers
products and to carry on all or any of the business or farmers, dairymen, milk
ct)nmntars,ﬁairy &mers riceand flour milling, surveyors and vendors ofmilk and milk
“products,condensedmilkand powderad milk, cream, checse butter; poultry,
frults vegetah!es cashcmpsmd provisions of all kmds

82. ’l‘o cultivate tea,coffee, rubber and other similar prod;m and to carry on the businessof
~ planters in all its branches, to carry on and do the business of cultivators, winners and
- buyers. of every kind of vcgetabie ‘mineral or other produce of the soil, dispose of and
~ deal in any such pmdme e:ther in its pmpmed, mufactured or-raw State and either by

- wholesale or retail.

'83 Toearryendmbwmasmamrfachfmdealersmwipmmofan kinds and
aﬁthsmﬂaﬂompmrmdemiMmgmd oards sﬁ‘awboardmdwail ceiling

84, ’I‘e carry on the btmnea of ptmhaseauﬁ sales of petmleum products, to act asdealers and
~ distributors for petr ) companies, to run service stations for the repair and servicing
ofmnmrmbﬁﬂesand m mamfactw’ear daal in fuel mlscutzmgmi and greases.

-85 T o carry on the husme&s as xmmfoundets, makcrs Qfscmntlﬁc industrial and surgical
_ instruments, mechanical engineers and manufacturers of agnculmra] implements and
: etker machinery, steel casting and forging andmalleable iron and steel casting, tool
makes, brass founders, metal workers boilers-makers, mill wrights, machinists, iron and
'-ste:ei converte:s, and to buy, sell, manufacture, repair, cﬂnvcrt .alter, let on hire and deal in

o inery m@lemmtsandmlimgmck ' :

: 86. To carry on. business of ,hocehem motelmzs, restaumm owaers, sweet-meat merchants,
 refreshment room proprietors, refreshment contractors and own and run garages, shops,
stores, godowns, bars, refreshment rooms, cafeterias, discotheques,restaurants and places
for sale, custody, ballmem«, deposit or protection of the valuable gooda and commodities.

- _-87 Te carry on t’he _business of manufacturing and dealing in assembling. buving,
' ;'ng, altering, repairing, imperting, exporting, hiring, letting on

“hire, dismis Qr caling in motor curs, motor cycles, scooters, motor buses, motor
lorries, motor vana,mwks locomotive engine, trains and all other road and rail

' eunveyance, ships, boots, bargs, launches, steamers and conveyance of passengers.
“merchandise of goods of every dnscnptmn,wbatha ;m:pelled or moved or assisted by

R B
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means 9f PWGL 519’11'11, e«lwmﬁtty. m cil Wﬁ;’ gaa, petrelsum, mechanical, animal
_orany ¢ mhsr motive power. > :

the bu ines of mamﬂ’mtmg, ﬁyamg. mlowmg, i i
Wﬂm& ,;m fing, ex erwise dealing in all fabrics and other * fibrous
- substances and mufaztm ﬂf’ anﬂv dﬂlem in cotton, silk, woolen, linen, hemp, jute.
rayon, artificial silk and other yar “and all kinds of woven. syrtt}wnc and svathetic

blended text:ilw manufactured from such yarn,

89 Ta carry on the busmess nanufacturers of and dealers in industrial machinery.

‘bearings. speed reduction units, pmnp tools, agricultural machinery and carthmoving
- machinery including road rollers, bull-dozers, dumpers, scrappers, loaders, shovels and
&ag lmas a&d hghtengmeermggmds such as cycles and sewing machines.

~ 90. To carry on the busmeas as maaufactwers of or dealers in ferrous or nonferrous metal,
goedsmciuci’mg m:m and stad almnmmn brass, tm., nickel, special steelsand their

ufacturers, stockiest, irnportars and exporters of and dealers
bmldexssmqumws steel, rules, measuring tapes, cutting 100ls,
h cision measuring tools, hardware tools, instruments, apparatus and other
| .;a}imd macmnay,@lant eqmmsmdapphm

'92 To earrym hmmssas manafacmers, sﬁockust, unpomamd exporters of anddealers in

| 93. To carrydo busmess as manufacnn'ers s!m:kmst 1mp0rtets and exporters of and dealers in
forging, casdng. stampings all metals, machinery parts, moulds, press tools. jags, fixtures
and ccmpressorMouidmg, steel products and automahﬁepws

i To carry on business as manufactmms, stockiest, unportas and exporters and repairs . of
ami &mim in dynamos, motors, armatures, magnets, batteries, conductors, insulators;
o s, converters, switch-boards, cookers, engines, guns, presses and all types

95. Te c:my on b&i&m as umnfacmer,&, stackzest, me@rtars and exporters and of dealers

in wearable and uawgmhle fabrie&.&ngh dens!ty pulycthyiene and polypropylene, woven
sacks &nd la:paﬂ!'ms 5

_ 96 To eatry on lmsmm as manufacturers of and dealers in anﬂ as stockists, importers and

exp - of packing mnais, jointingand belting materials, asbestos materials and
ﬁbm insulation materials and welding fluxes.cartons, containers, boxes and cases made
ofpaper, boards, woods, glassdplastic, pulp cellulose films polyethylene rubber, metals

foils, geiatmﬁ tin flexible, tmaxed and Jaminated or nﬁ:ﬁ' matmals
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as manufhcaurérs ow dealam in a.nd as stockists, importers and
les, jars, fibrite boxes, corrugated containers, aluminumfoils of all types.
: ns, packing cases, rods, wire, ropes, strips, conductors, equipment required
L for m&on, d:sm&mm aml tmnsmss;on cfalactnc emrgy, cables, motors, fans,
1__.lam§a,ﬁmmhmtenasand j__ ors. : _

98. To scll bmad, unport, export, mpmvc, prepare, deni awi trade in cattle, bird, poultry,
game, live and demi-stwk ofevery description, eggs, po:it«plpes, sausages, pickles.spices,
sauces, jams, jelly, ustard, prawn, potted metals, macaroni, spaghetti,table delicacies,
~ bread, biscuits, wine, bzscwts and other fermtanon goods and produets, cocoa,
cgnfecﬁanery cakes and bams . _

% To carry on trades and the husnwss of meal manufacnwms dealers in consumable stores
and pmvxslons of 811 kinds, feod stuﬁ's, grams, ﬂeuz', s@ts, foddc:, cane, oils, corn, wheat

: mo._-""l‘o carry on busmess as mmufsamers oi*‘aml deaiers m and xmpmters andexportersof
lmthas.ud raw hides am:l skins.

-_301;, Te purcbase ‘hold and acquire, mxmng leases, mmmg rights, mining elaims and
~ metaliferious land and explore, work exercise, develor and turn to account all sorts of

~ major ‘and minor minerals, working of deposits of al I kinds of mineral and subsoil

~ materials and to msh, win set, quarry, smelt, calcine, refine, dress, amalgamaie,
-mampu!ate and prepare for thc market ores, metals and mineral substance of all kinds..

102. | To manufacture geaemte, produce,sell dispose of and deal in mdustrsai gases, domestic
~ gases farlmaﬂng and lighting,gas, stem, heat light ¢ or. any oﬂm’ motive power obtained by
:mumng,bumfomsirefuw,wmdandplants &t

103, Tq mamﬁcnmr, buy, sell, 1mpnrt, cxpozt, alter, improve, manipulate, prepare for
= . NEe, mmu l'epmfs mce, let on hjfe aﬂd deal m all k]ﬁds of Suru\,dl,)(

o -- juipment’s, telncommmuwﬁén machine broadcasting apparatuses.

-l _ auto-radios, ators, tape-layers, cassette, binoculars
microscopes, pm}ecm telescope, te levmoa sets, mft‘:gemtots, air conditioners, coolers.
mdm compnters and their spare parts

104, --'Tuf rocure or devaop and supply technical know-how for tize manufacture or processing
~ the installation or creation of machinery or plant in the working of mines, oil wells or

~ other sources of mineral deposit or in search for or discovery or-testing ol mineral

. 'ts-or in wrymg out any operations relating 1o agriculnuc animal husbandry dairy

: formtry or ﬁshery or mndermg semce in connection with the




105.

106,

mww !
~ pamphlets, handbills, circulars, advertisements reels, posters, cinema slides or by any
.other mmnsormmmgh themeans ofrmho, te!ewsmﬁ or any other media.

107.

108.

To wdcrtake gumntec aud indemnify
;_attameys, receivers, adlmmsu'atms, nominees and agents and to execute trusts of all
'--'kmdsaadmcxmxwadlpawmofcusw&msa&dm

- 14

busmess and fo act as trustees, executors

P ergmze and can:y on the business of advertlsers, advertising agentsand consultants

nropaganda and advertising companies by means of press advertisements.

To unwtake and execu:ae in Indm or iii any part of the world, turn-key projects for
eﬁectncal installati ditioni i

{ - geratxon, heating, ceaizng, ventilation.
ion, samtary thcrmai andacousuc insulation work.

To carryon busmcss s manufacturers Gealers,importers and exporters of and dealers in

~ all kinds of carpets and floor coverin;gs, whether maée ofwoolen.cotton, synthetic or

whesther raw, semi- g

110.

other ﬁhwus mﬁterta!s,

aders, unpoxtmande porters amideﬁers in cotton and jute.
rpr d and all kindsvfeouanmdjutc goods.

T&cazry on busmessas 1

'lo cany on business ef pubhc transport and to p!y ail types of commercial vehicles

 including TmcksMowr Buses. Tempos, Taxis and vans for caxrymg goods or passengers

anywhere m India.

.

112,

A3

114,
s with them in any manner whatsoever including subleasingand resalc thereof regardless of

-Ta cmy or business as mpcmers md export agems, dasmbm stockists, contractors,
suppliers, dealers of any kmd to act as manufacturers, representatives, agents brokers,
- commission agants m& mer

hants of commodmcs,amﬁe‘pmductsand merchants of any

_ kmdornature .
__"I'a cwmthebumsaf nport rs, exporters daale:s, traders, manufacturer of trailers,
earthmoving equipment’s fuel myzctwn equ:pment s, and Machine mois and other

: _prodmts.

:Te carry on the busmﬂess of representation work far euneems constituted or companies
: mmrpotamd on Eném aad outs;de India.

Tt} deai in all forms ofpropetties, buildings and ml eataws and to lease or otherwise deal
be new and or used, and to provide leasing advisory

r the pr

ceunselmg mcesami reiated serv:ccs

To carry on zhe bt,mmess af mamfaciwm dealers, mrpurters and exporters of all types of

.W.l cts
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chs '_ and umag agents, admm, deleredereagents.
i 'hmars resen atwes on wmmnssmn

is 12,50&0&0&89 (Rupees Twelve
e Cmas & Twenty Five Lakhs)

- '-qutysmﬁf l‘ﬂﬂﬁ{l{upms'l‘mﬁniy)emh,
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21 esse '_ are subscribed, are desirous of being formed into a
@f Assmianon and we reswct;vniy agree to take

Names _ Aédmsses 1

Witnm |

-1

Ll Wi e
signatures of all the

“subscribers at S. No.
1 to7 who have
signed in my |

Sd/-




*THE COMPANIES ACT, 2013
ARTICLES OF ASSOCIATION
OF

PREVEST DENPRO LIMITED
[Company Limited by shares]

INTERPRETATION

1. In these Articles unless there be something in the subject matter or context inconsistent therewith:

i, “The Act” means the Companies Act, 2013 and includes any stahutory modification or re-
enactment thereof for the time being in force.
ii. “Articles” means Articles of Association of the Company as originally framed or altered from
time to time _
iii. “Beneficial Owner” shall have the meaning assigned thereto by Section 2(1)a) of the
Depositories Act, 1996.
iv. “Board” or “Board of Director” means the Collective body of the Board of Directors of the
Company.
v. “Chairman” means the Chairman of the Board of the Directors of the Company.
vi.“The Company” means Prevest Denpro Limited.

vii. “Depositories Act, 1996” shall mean Depositories Act, 1996 and include any Statutory
modification or re-enactment thereof for the time being in force.

viii. “Depository” shall have the meaning assigned thereto by Section 2 (1) (e) of the Depositories
Act, 1996.

ix. “Directors” mean the Directors for the time being of the Company.
x. “Dividend” includes any interim dividend.
xi. “Document” means a document as defined in Section 2 (36) of the Companies Act, 2013.

xii. “Equity Share Capital”, with reference to any Company limited by shares, means all share
capital which is not preference share capital;

xiii. “KKMP” means Key Managerial Personnel of the Company provided as per the relevant sections
of the Act.

xiv. “Managing Director” means a Director who by virtue or an agreement with the Company or of a
resolution passed by the Company in general meeting or by its Board of Directors or by virtue of
its Memorandum or Articles of Association is entrusted with substantial powers of management
and includes a director occupying the position of managing director, by whatever name called.

xv. “Month” means Calendar month.
xvi. “Office” means the registered office for the time being of the Company.

*In Annual General Meeting held on Monday, the 26th day of October, 2020 the qmpa ty has
Mwﬁmﬂﬁmﬁrﬁopﬁondw{aﬂof%afﬂuﬁﬁm&




xviii.
XiX.

xxiii.

5% ¢ &

“ ~up|hl$eapml"or“dm'ecapim]paidﬂp”meammhnggmmamomtofmoney
oreditedaspnid—upnsisequivalentwﬂwunomnmoeivedaspuidupmrwpwtofshares issued
andalsoincludesmyamomtcmdiﬁadaspﬂdwinmspwtofshmesoﬂhempmy.bmdmnot

"PoohlBaIlut”nmwtingbypostorthrOugh any electronic mode.
“Pm:y”mcludasanmneydu!ycmsﬁumdmduthepowofaﬁmeymwmfmammberua
General Meeting of the Company on poll.

«Public Holiday” means a Public Holiday within the meaning of the Negotiable Instruments Act,

1881 (XXVI of 1881); providedtha!mdaydeclmadbyﬂleCentmlGovemmmtmbesudla
holiday shall be deemed to be such a holiday in relation to any meeting unless the declaration was
notified before the issue of the notice convening such meeting.

“Registrar” means the Registrar of Companies of the state in which the Registered Office of the
Company is for the time being situated and includes an Additional Registrar a Joint Registrar, a
Deputy Registrar or an Assistant Registrar having the duty of registering companies and
discharging various functions under this Act.

. “Rules” means the applicable rules as prescribed under the relevant sections of the Act for time

being in force.
“SEBl”nmnsSemniﬁeS&EmhmgeBomdoflndhestablishedmdﬂSection3ofdw
Securities & Exchange Board of India Act, 1992,

. “Securities” means the securities as defined in clause (h) of Section 2 of the Securities Contracts

(Regulation) Act, 1956 (42 of 1956)

.“Shm"mmsshueinﬂaeﬁhare&pitaloftbeCompnnyandincludesstockexceptwherea

distinction between stock and share is expressed or implied.

_ “Seal” means the common seal of the Company.
_ «Ppreference Share Capital”, with reference to any Company limited by shares, means that part

ofd:eissuedshmcapihlofﬂnCompanywhichcuﬁesorwouldmyapreferenﬁnlﬁghtwim
respect to—

(a)paymentofdividmd.eiﬂmasaﬁxedamomtorm amount calculated at a fixed rate, which
mayeithelbcﬁeeoformhjecttoincome-wc;and

(b) repayment, in the case of a winding up ormpuymentofcapiml,ofﬂleamomtofﬂw share
eapitaipaid—upordeemedtohavebaenpaid-up,wheﬂlerornot,ﬂtemisaprefcremial right to the
paymntofmyﬁxadpremiummpumhmmmyﬁmdscﬂe,specifwdinthememomndumm
articles of the Company;

Words imparting the plural number also include, where the context requires or admits, the singular
number, and vice versa.

Unless the context otherwise requires, words or expressions contained in these regulations shall bear

the

samemeaningsh:theAaoranystaﬂMymodiﬁuﬁondnmfinfmcatthedmuwhich

these mguhﬁmsbeeomebindingontthompmy.

‘In

writing’ and ‘written’ includes printing, lithography and other modes of representing or

reproducing words in 8 visible form.

Share Capital

TheAuthoﬁmdSthapitaloftthompmyshaﬂbemchamouutnndbedividedintomh
shansasmayﬁ-omtimemtimbepmvided in Clause V of the Memorandum of Association
%)\ with power to increase or reduce the capital and divide the shares in the capital of the |
.} Company (inchﬂinngfermﬁalShthapitaLifany)mdwaﬁachmaetor@ecﬁvely any

2




Iss
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pmfcrential,qunliﬁedmspecial rights, pﬁvﬂegesorcondﬁionsumaybemmm
accordance with these presents and to modify or abrogate any such rights, privileges or
oonditimsinsmhmmnerasmyforthetimebuingbepcrmimdbythesaidm.

Subject to the provisions of the Act and these Articles, the shares in the capital of the
Companyshnllbeunderthecuntml of the Directors who may issue, allot or otherwise
dismofﬂmsameormyofﬂlemtosuchpersons,ins:mhproportionandonsuchtermsand
conditionsandeiﬂteratap:emiummatparandatsmhﬁmessﬁloymayﬁomtimtotime
chink fit. Further provided that the option or right to call of shares shall not be given to any
person except with the sanction of the Company in general meeting,

{ ol
Subject to provisions of Section 54 of the Act read with Companies (Share Capital and

Debentures) Rules, 2014, the Company may issue Sweat Equity Shares on such terms and in
such manner as the Board may determine.

Issue of Debentures

2

The Company shall have powers to issuc any debentures, debenture-stock or other securities
at Par, discount, premium or otherwise and may be issued on condition that they shall be
convertible into shares of any denomination and with any privileges and conditions as to
redemption, surrender, drawing, allotment of shares, attending the General Meetings (but not
voﬁngmmybushmwbecondwtedlappoinmmdthmoanrdmdmhmﬁse
Debentures with the right to conversion into or allotment of shares shall be issued only with
the consent of the eompanyinﬂmGenmalMeetingbyaSpccial Resolution.

Issue of Share Certificates

s
1.

iii.

Everypamnwhosenameismemdasamﬂnberinthemgiswrofmembersshalibe
entitled to receive within two months ader incorporation, in case of subscribers to the
memorandum or after allotment or within fifteen days (15) of the application for registration
of transfer of transmission or within such other period as the conditions of issue shall be
provided,— '

a. one certificate for all his shares without payment of any charges; or

b. sweralcmﬁﬁcates,mhforoneormmtofhisshms,uponpaymentofkupem

twenty for each certificate after the first.

The Company agrees to issue certificate within fifteen days of the date of lodgement of
transfer, sub-division, consolidation, renewal, exchange or endorsement of calls/allotment
monies or to issue within fifteen days of such lodgement for transfer, Pucca Transfer Receipts
in denominations corresponding to the market units of trading autographically signed by a
responsible official of the Company and bearing an endorsement that the transfer has been
duly approved by the Directors or that no such approval is necessary;

Every certificate shall be under the seal and shall specify the shares to which it relates and the
amount paid-up thereon.




iv. lnmspectofanyshmorshmheldjoinﬂybymunlpersom,tthompmyahﬂlmtbe
boundtoisawmmthanonewrﬁﬁc&c,mddeliwryofawﬁfmforashmtooneof
several joint holders shall be sufficient delivery to all such holders.

7. lfnnyslmoertiﬁcatehewomout,defaced,mutilatedortomoriftherebenoﬁmherspwe
onmebwkfwemmﬁmsfw,mmuwnwoducﬁmmdmdmdwmfmthe
Company, a new certificate may be issued in lieu thereof, and if any certificate is lost or
destroyed then upon proof thereof to the satisfaction of the Company and on execution of
suchindemnityasﬂuCompmydwmadequate,amwcwﬁﬁmmlieuﬁ}mebe
given. Every certificate under this Article shall be issued on payment of twenty Rupees for
each certificate.

8. Except as required by law, no person shall be recognised by the Company as holding any
shmuuponmywst,andﬁwCompmyshnﬂnotbebomdby,crbecompcnedinanywayw
recognise (even when having notice thereof) any equitable, contingent, future or partial
imaestinanyshare,ormyintemstinanyﬁ'wtiumlpmtofasm,or(exceptmlyasby
thasemgulntionsorbylnwothﬂwisepmﬁded)anyotherrightsinrwpectofmyshamexcept
an absolute right to the entirety thereof in the registered holder.

9. The provisions of these Articles relating tc issue of Certificates shall mutatis mutandis apply
to any other securities including Debentures (except where the Act otherwise requires) of the

i, The Company may exercise the powers of paying commissions conferred by sub-section (6)
oféection40,providedﬂ1atﬂremupereenturﬂncmountofdwcommissioupnidoragreed
tobepaidsha.llbediscloaedinﬂ:ennnnerreqnﬁmdbyﬂmtsecﬁonmdnﬂesmadeﬂlmunder.

ii. Themteoramountofmeoommissionshallnotexceedﬂ:emeormomtprescribadinrules
made under sub-section (6) of section 40.

fii. ThccommissionmyheuﬁsﬁedbyﬂlepaymentofcashortheallntmenIofﬁmyorpmﬂy
paidshamsorpuﬂyinthemewayandpartlyinﬂwoﬁm.

Varis S ;s
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i.  If at any time the share capital is divided into different classes of shares, the rights attached to
anyclass(nnlassmherwisepmvidndbymetamsofissueofmeshmofthatclass) may,
subject to the provisions of section 48, and whether or not the Company is being wound up,
be varied with the consent in writing of the holders of three-fourths of the issued shares of
thatclass,orwimmesmctionofaspeci&lmolmionpassedatasepammeetingofthe
holders of the shares of that class.

ii. To every such separate meeting, the provisions of these regulations relating to general
meeﬁngsshaﬂmumismmndisapply,blnsoﬂmmemyquonmshallbeatleasttwo
persons holding at least one-third of the issued shares of the class in question.

12.




chss,bedwmadmbevaﬁedbydmcmnﬁonmissuoofﬁmhﬂshmmkingpaﬁpassu
therewith.

Issue of Preference Shares

13,

Subjecttothepmvisionsofwctionssandﬁz.mypmfsremeshamsmaywiﬂlﬂwsmcﬁonof
Specialresolutiun,bciwndmﬂwmsﬂlatﬂaeymtobewdemwdonmhtemsandin
such manner as the Company before the issue of the shares may, by special resolution,
determine.

Further Issue of shares

14

15.

(1) Where at any time Company having Share Capital proposes to increase its subscribed
upiulbymeismoffumsmwahshmshaﬂbeoffmd:

(a) to persons who, at the date of the offer, are holders of equity shares of the company in
proportion, as nearly as circumstances admit, to the paid-up share capital on those shares
bysendinsaletternfoﬂ’ermbjectmﬂaccondiﬁonsspeciﬁadinﬂwwlevantpmvisionsof
Section 62 of the Act.

(b) to employees under a scheme of employees’ stock option, subject to special resolution
passed by company and subject to such other conditions as may be prescribed under the
relevant rules of Section 62.

(c) to any persons, if it is authorized by a special resolution, whether or not those persons
include the persons referred to in clause(a)orclause(b),eiﬂlerforcashorfora
considernﬁonotherﬂrmmh,ifﬁueprioeofmhshmisdetminedbythevaluaﬁon
mpoﬂofaregiaemdvaluersubjeotmsuch conditions as may be prescribed under the
relevant rules of Section 62.

(2) The notice shall be dispatched through registered post or speed post or through electronic
mode to all the existing shareholders at least three days before the opening of the issue.

(3)NothinginthisArﬁcleshaﬂapplywﬂmeincreaseofﬂiembscﬁbedcapitalofcompany
cmsedbyﬂwexmiseofmopﬁmasauumamhedmmedebmﬂmissuedmloanmiwd
by the company to convert such debentures or loans into shares in the company:

Provided that the terms of issue of such debentures or loan containing such an option have
beennppmv&befoutheisnwofsuchdebmmmthenisingoflmbyaspecid
reaolnﬁonpnssedbyﬁwmpmyingmﬁﬂmeeﬁng.

TheCompanyshallhnveaﬁrstandpnmmmmtlien——

a. on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and

b. on all shares (not being fully paid shares) standing registered in the name of a single
person, for all monies presently payable by him or his estate to the Company:

c. Evc!yﬁlﬂypaidsharesshallbeﬁeeﬁ'omalllienmdﬂntinthecaseofpartly

paid shares the Issuer’s lien shall be restricted to moneys called or payable at a fixed

time in respect of such shares .




ii.

16.

17.

iii.

18.

oint

19,

Provided that the Board of directors may at any time declare any share to be wholly or in
pﬂrtmptfmmﬁlepmvisionsofﬂ:isclmmc.

The Company’s lien, if any, on a share shall extend to all dividends payable and bonuses
declamdﬁ'omtimewﬁmainrespectofmhshms.

The Company may sell, in such manner as the Board thinks fit, any shares on which the
Company has a lien:

Provided that no sale shall be made—
a. unless a sum in respect of which the lien exists is presently payable; or
b. until the expiration of fourteen days after a notice in writing stating and demanding
paymemOfswhpartofﬂ:camountinwspectofwhichmelienexistsas is presently
payable, has been given to the registered holder for the time being of the share or the
personentiﬂedmeretobymwnofhisdeaﬂlorinsolvmcy.

Togivecffeettoanysuchsale,ﬂwBoazdmaywﬂlmisemepemmtomsfertheshms
sold to the purchaser thereof.
mmmhmrshﬂlbcmgismdnsthehcldcrofﬂwshamwmpﬁsed in any such transfer.
'I'hepmchnsershal!nothehotmdmseemtheapplicationofﬁ!epwchmmoney, nor shall his
titletuﬂleshmbeaﬁecwdbyanyirmgtﬂmityorinvalidityinﬂ:emoeedingsinreference
to the sale.

ﬁepmoeedsofﬁresaleslnllbemcivedbyﬂ\eCmnpanyandnpplied in payment of such
pmtofﬁ;emmmtinrespectofwhichﬂwlimexistsasismnﬂy payable.

The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon
theshnmsbefomthesale,bepaidmﬂlepemnmﬁﬂedtoﬂleshammﬂ\edateofthesale.

WhmtwommompermmmgimedasﬂlchnMersofanyshmﬂ:eyshﬂlbedeemedm
hold the same as joint-tenants with benefits of survivorship subject to the following and other
provisions contained in these Articles:-

a) The Company shall at its discretion, be entitled to decline to register more than three
persons as the joint-holders of any share.

b) The joint-holders of any shares shall be liable severally as well as jointly for and in
respect of all calls and other payments which ought to be made in respect of such
share.

c)Onﬂwdeaﬂlofanysmhjoint-holders, the survivor or survivors shall be the only
person or persons recognized by the Company as having any title to the share but the
Directors may require such evidence of death as they may deem fit and nothing herein
contained shall be taken to release the estate of a deceased joint holder from any
Jiability on shares held by him jointly with any other person.

d) Any one of such joint-holders may give effectual receipts of any dividends or other
moneys payable in respect of such share.

e)OnlyﬂleperwnwhosenmcstmdSﬁmtintheRegisterofMambemasonaofd}e
joint-holders of any share shall be entitled to delivery of the certificate, if any, relating
tosuchshureortomeivedocumemsﬁ'omtheCompnnyandany ents served

on or sent to such person shall be deemed served on all the joint-holders.




f)

(i) Any one of the two or more joint-hoiders may vote at General Meeting either
personally or by morneyorbypmxyinmpwtofsuohshuesasifthey were
mlelymﬁﬂedhaemmdifmondtanmmchjoht—boldﬂxbepmsematany
meeting personally or by proxy orbyattomeythenoneofsuchjoimholdersso
pmsontwhosenmnemndﬁmtinmekegiswrinmspectofmhshmmshalldone
bemﬁﬂedtovotehmspeﬂﬁrmfbmmeoﬂ\erm'oﬂlersofthejoint-holdm shall
bemﬁﬂedmvoteinprefermmajoint-holderpmembymmeyorbypmxy
nlthoughﬂnenmneofsuchjoint—holdﬂpmenthyatmmcyorby proxy stands first
in Register in respect of such shares.

(ii) Several executors or administrators of a deceased member in whose (deceased
member) sole name any share stands, shall for the purpose of this Clause be
deemed as Joint-Holders.

g) The provisions of these Articles relating to joint-holding of shares shall mutatis
mutandis apply to any uﬂaﬂsecnritiesmciudingnebeﬂnnﬁoflhecompanymgstmed
in Joint-names.

Calls on shares

20.
i. The Board may, from time to time, make calls upon the members in respect of any monies
mpaidoutheirshm(whemeronwwmtofthenomina!valueofﬂwshmorbywayof
pmnimn)andnotbyﬂweondiﬁonsofaﬂotmentﬂmeofmade payable at fixed times:

vaidedthatnocallshnllemeedonefomthofﬂlenomhmlvalueofﬂwshmesorbepayable
atlessthanonemonﬂ\ﬁomﬂiedueﬁxedforﬂnepa)unentoft!whstpmedingcall.

ii. Each member shall, subject to receiving at least fourteen days’ notice specifying the time or
times and place of payment, pay to the Company, at the time or times and place so specified,
the amount called on his shares.

iii. Acall mayberevokadorpostpomdalthediscmtion of the Board.

21. AcallshallbedaemedtohavebemnmdeatthetimewhenﬁwmsolmionofmeBoard
authorising the call was passed and may be required to be paid by instalments.

22, Thejointholdersofnshmshallbejoimlyandsevemllyliablelaopayallcallsinrespect
thereof.

23.

i. IfasumcallodinmspectofashareisnMpaidbefmtoronﬂmduyappohtedforpaymem
thereof, the person from whom the sum is due shall pay interest thereon from the day
appointedforpuymammmfmtheﬁmeufm:alpaymentattenpercent.perannumorat
such lower rate, if any, as the Board may determine.

ii. TheBoardshallbeatlibeﬂytowaivepaymentofanysuchinmmtwhollyorinpart.

% Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed
A dnte.wheﬂ:ﬁonwcountofthenominnlvalueofﬁe share or by way of premium,
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.
1.

fii.

25.

ii.

26.

27.

28.

ﬂaepurposmofthesereguﬂnﬁons,bedeemedmbeacnlldulymadeandpuyablconmedate
on which by the terms of issue such sum becomes payable.

In case of non-payment of such sum, all the relevant provisions of these regulations as 10
payment of interest and expenses, forfeiture

or otherwise shall apply as if such sum had become payable by virtue of a call duly made and
notified.

The Board—

may, ifitthinksﬁt.receiveﬁ'ommymemberm'llingtoadvsnce the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and
uponalloranyofthemniessoadvmed,may(untﬂﬂaewmwould,butforsuch advance,
become presently payable) pay interest at such rate not exceeding, unless the Company in
general meeting shall otherwise direct, twelve per cent per annum, &s may be agreed upon
between the Board and the member paying the sum in advance.

Anyuncallodamomtpﬂ.idinadvaneeshallnotinanymannercntitlethememberso
advancing the amount, to any dividend or participation in profit or voting right on such
amount remaining to be called, until such amount has been duly called-up.

Provided however that any amount paid to the extent called — up, shall be entitled to
proportionate dividend and voting right.

The Board may at its discretion, extend the time fixed for the payment of any call in respect
ofmyoneormowmembcrsastheBoardmay(bemsppm;ﬁuteinmychcumees.

'IheprovisionsofﬂwseArticlesmlatingtocallon shares shall mutatis mutandis apply to any
other securities including debentures of the company.

Transfer of shares

29.

ii.

iii.

30.

ii.

31

TheshamsorotherinmastofanymemberinﬂmCompmy shall be a movable property,
transferable in the manner provided by the Articles.

Each share in the Company shall be distinguished by its appropriate number.

A Certificate under the Common Seal of the Company, specifying any shares held by any
member shall be prima facie evidence of the title of the member of such shares.

The instrument of transfer of any share in the Company shall be executed by or on behalf of
both the transferor and transferee.
Thetrmsfmrshlllbedeenwdmmmainaholdm'ofﬂwshmuntilthenmeofthe transferee
isentaadinmeregisterofmmbminmspectﬂmeoﬁ

The Board may, subjectmﬂ\erightofnppenlomfemdbysecﬁon 58 of Companies Act, 2013
and Section 22A of the Securities Contracts (Regulation) Act, 1956,decline to register, by
giving notice of intimation of such refusal to the transferor and transferee within timelines as
specified under the Act-




32.

33.

34.

35.

ii.

i.

i,

iv.

anyuanaferofshmonwhich&leCompanyhmalien.

Provided however that the Company will not decline to register or acknowledge any transfer
ofshatesondugmmdofﬂ:eumfetmbeingeiﬁmalomorjoindywiﬂl any other person or
personsindnbtedtnﬂownpanyonanymcountwhatsoever.

The Board shall decline to recognise any instrument of transfer unless—

the insinnncntoftrmsferisintheformaspwmﬁbedinnﬂesmadeundﬂmb—secﬁon(l)of
section 56;
theinstrummtofmsferisancompmiedbyﬂ;ecerﬁﬁcateoftheshmmwhichitrelatcs,
mﬂmchoﬂmcvideneeastheBoudmaymmnabiquuiretoshowmerightofd:e
transferor to make the transfer; and the instrument of transfer is in respect of only one class of
shares.

Provided that, transfer of shares in whatever lot shall not be refused.
'IheCompunyagreesthatwheuproperdocummtsmlodged for transfer and there are no
mﬁﬂa%mmemmewmmmﬁemcehsimmdmemsfam(ﬂ.
Then the Company will promptly send to the first transferor an intimation of the aforesaid
defectindledocmm,mdinformﬁwtrmsferwmatobjwﬁm if any, of the transferor
supported by valid proof, is not lodged with the Company within fifteen days of receipt of the
Company’s letter , then the securities will be transferred;
lfmeotzieetionﬁomthemfﬁmwiﬂasuppmﬁnsdmmemismtmmivedwithmmc
stipulated period, the Company shall transfer the securities provided the Company does not
suspect fraud or forgery in the matter.

TheCompanyagmasﬂminmpeaofmsfﬂofshmwhuemaCompmyhasnmﬁfwwd
msferofﬂamwﬁhinlmm&awhmiheCompmyhnsfailedmwmmmicﬂetom
transferee any valid objection to the transfer within the stipulated time period of 1 month, the
Compmyshﬂlcompmmmeaggﬁevedpmtyfmﬂleoppmmnhyhssescaumdduﬂngﬂre
period of the delay

On giving not less than seven days’ pmviousnatioeinaeoordmcewiﬂ:secﬁonm and rules
nmdeﬂwuﬂﬂ,memgisuﬂionof&msfemmybesuspmdodnsuchtimmdforwch
peﬁodsasﬂ:eBouﬂmayﬁnmﬁmewﬁmadmhm:

Provided that such registration shall not be suspended for more than thirty days at any one
time or for more than forty-five days in the aggregate in any year

The provisions of these Articles relating to transfer of Shares shall mutatis mutandis apply to
any other securities including debentures of the company.

Register of Transfers

TheCompmyshallkeepabouktobemlledﬂne”Registeromensfers‘ and therein shall be
fa&lyanddistimﬂyenmﬂthcpmﬁcum&wmmsfaormsmissimofmysham.




iii.

The provisions of this Article shall apply notwithstanding anything to the contrary contained
in any other Article of these Articles.

a. TheCompsnyshdlbemﬁﬂedmdmminliseimwwurHiesmdmoﬂ'ersecuﬂﬁes ina
demmiaﬁsedfmmmmtmthewmm 1996.

b. Option for Investors:

Every holder of or subscriber to securities of the Company shall have the option to
receive security certificates or to hold the securities with a Depository. Such a person who
is the beneficial owner of the SecuritiesmatmvtimoptoutofaDepository, if
permitted,bythelaw,inrespeetofmymwityinmemmerpmvidedbythe
Depositories Act, l%ﬁmdtheCmnpanyaha]l.inﬂwmamerandwiﬂxin&wthne
prescribed, issue to the beneficial owner the required Certificates for the Securities.

lfapemnoptstohold its Security with a Depositmy,thecmanyshall intimate such
depository the details of allotment of the Security

c. Secm'iﬁesinDepositm'ymbeinﬁmgiblefmm:-
o AﬂSecmﬁiesof&leCmnpanyheldbythaDepositoryshnﬂbedemateﬁﬂisedmte
in fungible form.
o Nothingumuinnd'mSectionsas,sg,112&1860fﬂ1e€mpmiwa\ct.2013shall
applymaDepositoryhlmpectofﬂwSecuﬂiﬁesofﬂownpanyheldbyitonbehalfof
the beneficial owners.

d. RightsofDepositoﬁee&BencﬁciaIOwnem:-
Notwiﬂimn&ngmyﬂ:ingmmmcomahedinﬂwActaDepos:tmy shall be
deemed to be the registered owner for the purpose of effecting transfer of ownership of
Security of the Company on behalf of the beneficial owner.

e Savcasad;erwiscpmvidedin(d)abow.thedeposiuxyasﬂlcmgismedownaofthc
Securities shall not have any voting rights or any other rights in respect of the Securities
held by it. _

f. Ev«ypmnholdingSocuriﬁosofthe Comwnyandwhosennmeisentm'edasme
beneficial owner in the records of the depository shall be deemed to be a member of the
Company.'[hebmeﬁcialomof Securities shall be entitled to ali the rights and benefits
mdbesuhjwtwaﬂﬁ:eliabiﬁﬁeshrespedofhisSmiﬁ&swhichmheldbya
depository.

NmﬁdmandhgmythingomuhedinﬂwActmﬂleemm,wthecuﬁﬁeaofthe
Company are held in a depository, the records of the beneficial ownership may be served by
suchdeposimrymﬂmCmnpanyhynmsofcleamnicmodemhy delivery of floppies or
discs.

Nothing contained in Section 56 of the Companies Act, 2013 shall apply to a transfer of

Securities effected by a transferor and transferee both of
owners in the records of a depository.
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iv.

vi.

vii.

Ncﬁwiﬂmhndinganyﬂﬁngmntainedinthe%whmwhiesmdealtwiﬂlbya
depository, the Company shall intimate the details thereof to the depository immediately on
allotment of such securities.

Nothing contained in the Act or these Articles regarding the necessity of having distinctive
numbers for Securities issued by the Company shall apply to Securities held with a
Depository.

TBeCompanyshaucmsembekoptuitsRogistEmeﬁiworatsuchoﬂmﬁace as may be
decided, Register and Index of Members in accordance with Section 88 and other applicable
provisions of the Companies Act 2013 and the Depositories Act, 1996 with the details of
Shares held in physical and dematerialised forms in any media as may be permitted by law
including in any form of electronic media.

The Register and Index of beneficial owners maintained by a depository under Section 11 of
the Depositories Act, 1996,sha]lbedeemedtobethekegjsterandmdmofMembersfnrthe
purposeofﬁﬁsAct.’IheCompmyshallhavethepowtokeepinmystateurcounﬂyomidc
India, a Register of Members for the residents in that state or Country.

et i

38.

39.

ik,

il.

ii.

On the death of a member, the survivor or survivors where the member was a joint holder, and
his nominee or nominees or legal representatives where he was a sole holder, shall be the only
persons recognised by the Company as having any title to his interest in the shares.

Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in
mspectofanyslmmwhichhndbeenjoinﬂyheldbyhhnwithotherpasom.

Any person becoming entitled to a share, in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be
required by the Board and subjectashmeinnfherprovided,elect,em—
a. to be registered himself as holder of the share; or
b. to make mhmsferofMMmm&OuMmMmWMmemwcouldhave
made.

Theerdshall,ineithﬂcase,havethesamerighttodeclineorsuspendregismtionasit
would have had, if the deceased or insolvent member had transferred the share before his
death or insolvency.

lflhewmwmmgmﬁﬂedshaﬂelwtmbemgistemdasholderofdnshmhimself,
he shall deliver or send to the Company a notice in writing signed by him stating that he so
elects.

lfﬂ)epersonaforeaaidshallehctwtransfertheshm, he shall testify his election by
executing a transfer of the share.

g Alithelimitaﬁom,reshictionsandprovisimsnfﬁﬁemgulaﬁonsrel.utingtoﬂlerightto

transfer and the registration of transfers of shares shall be applicable to any such notice or
transfer as aforesaid as if the death or insolvency of the member had not oce At e ™
nqﬁneortransferwmamnsfnsipedbymatmember. .
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41. Apersonbwomingemitledtoashm'ebymasonofﬂwdenﬂ:orhsolvcncyofﬁleholdcrshall
becnﬁtlodtodleedividendsandotheradvnnmgastowhichhewouldbeenﬁtledifhe
wmﬁemgiﬁmdhoﬂqrnfﬂnshuqexoeptﬂmheahaﬂnmbefaebeingmgimwdma
memberinmpectofﬂws!me,bemﬁtledinmapeotofiltoemiseany right conferred by
membemhipinrehﬁontomwtingsoftheCompuny:

Provided that the Board may, at any time, give notice requiring any such person to elect either
tobemgimadhimselfortomsfertheshm,andiflhcnoﬁwismotcumpﬁedwithwithin
ninety days, the Board may thereafter withhold payment of all dividends, bonuses or other
mnniespaynbleinmpmtofﬂleshue,unﬁlﬂlamqlﬁmmmtsoflhemtieehavcbwn
complied with.

42.  The provisions of these Articles relating to transmission of shares shall mutatis mutandis
apply to any other securities including debentures of the Company.

No fee shall be charged for requisition of transfer, transmission, probate, succession
certificate and letter of admiration, Certificate of Death or marriage, power of attorney or
similar other documents.

Fo re of

43. If a member fails to pay any call, or instalment of a call, on the day appointed for payment
tbmof,tthoalﬂmy,ntmytimethetm{tetdwingmhtimeasanypmdﬂ}ecallor
instalment remains unpaid, serve a notice on him requiring payment of so much of the call or
insu!mcntsisunpaid,togcﬂlawhhanyinweatwhichmayhavemnnd.

44, The notice aforesaid shall—
i. nameaflmhetday(notbeingem'lierﬁnnﬂace)mhyoffomdxysﬁ'omﬁmdmdsenice
ofﬂlenotice)onorbeforowhichthepaymentrequimdbyﬂ\enotioeistobenmdc;and
ii. statethn!,inﬁieeventofnonapaymcntonnrbeforethedaysona:md,thes!masinrespectof
which the call was made shall be-liable to be forfeited.

45. lfﬁwmquhmmmOfwymhnoﬁwasafomﬁdmanmpliedwiﬂLanyahmmmpea
ofwhiehthenaﬁcehasbeengivmmay,aianyﬁmeﬂwre&ﬂer,beforethepnymemrequired
by the notice has been nmde,beforfeitedbyamolutkm of the Board to that effect.

46.
i. Aforfeiwds}wemaybcsoldoroﬁwrwisedisposedofonsmhtemsmdinsuch
manner as the Board thinks fit.
il Atmyﬁmebefmuamlemdisposalassfomsai&ﬂnBoudmaycancclﬂwforfem
on such terms as it thinks fit.
47,

i. Apersonwhosed:amshavebeenforfeiwdshaﬂceasembeamemberinmpectofthe
for&ﬁedshuﬁ,hnshmnmwim:mdhg&ﬂfmfeiﬁne,mhﬁabhwmmﬂwConmy
all monies which, at the date of forfeiture, were presently payable by him to the Company in
respect of the shares.

. The liability of such person shall cease if and when the Company shall have received payment \\

“in full of all such monies in respect of the shares. anPrN
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48.

49,

50.

51.

52.

53.

55.

i. A duly verified declaration in writing that the declarant is a director, the manager or
the secretary, ofﬂ:eCompmy,andtbatashmindmCumpanyhashmduly
forfeited on a date stated in the declaration, shall be conclusive evidence of the facts
therein stated as against all persons claiming to be entitled to the share;

il ’{heCompanymayreceiveﬂ:emidemﬁon, if any, given for the share on any sale
or disposal thereof and may execute transfer of the shares in favour of the person to
whom the share is sold or disposed off;

iii. The transferee shallﬂmuponhemgistaredasmeholderofﬁw share; and

iv. The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

The forfeiture of a share shall involve extinction at the time of forfeiture, of all interest in and

all claims and demands against the Company, in respect of the share and all other rights
incidental to the share.

Upon any sale after forfeiture or for enforcing a lien in exercise of the powers hereinabove
given, the Board may, if necessary, appoint some person to execute an instrument for transfer
of the shnressoldandcsusethcpmdmser'snametobeentemdintheregisterofmembersin
reapectoftbeshanessoldandaﬂarhisnamehasbeenenteredinﬂlemgisterofmembersin
respectofsuchshuesﬂwvalidhyofﬂiemeshaﬂnmheimpmhedbymypm.

Upon any sale, re-allotment or other disposal under the provisions of the preceding articles,
the certificate(s), if any, originally issued in respect of the relative shares shall (unless the
same shallondmnmdbyﬂwoommyhasbeenpwviomly surrendered to it by the defaulting
member) stand cancelled and become nullandvoidandbeofnoeﬁ'oct,andﬂw]!oardshallbe
entitled to issue a duplicate certificate(s) in respect of the said shares to the person(s) entitled
thereto.

The Board may, subject to the provision of the Act, accept a surrender of any share from or by
mymemb«desimofmmmdeﬁngﬂ:emonawhmastheythinkﬁt.

The Provisions of these regulations as to forfeiture shall apply in the case of non-payment of
any sum which, by the terms of issue of a share, becomes payablcataﬁxedﬁme, whether on
aocomrtofﬂwnominalvalueofﬂ\eﬂamorbywayofpmuium,asif‘thcsmnehadbaen
payablebyviﬂueofacallchﬂynmdnandnuﬁﬁed.

The provisions of these articles relating to forfeiture of shares shall mutatis mutandis apply to
any other securities including debentures of the Company.

t to e fo!

NeiﬁlerajudgmentinfavmxrofﬂwCompanyforcallsoroﬂwrmoneysdueinmspectofany
shmnormyputpaymeNmmﬁsfacﬁmthmmdermrthemeiptbyﬂmCampanyofa
portion of any money which shall from time to time be due from any Member to the
Companyhrespectofhisshu\es,eitherbywayofpﬁncipalormwwst,noranyindulgenoe
granted by the Company in respect of the payment of any such money, shall preclude the
Company from proceeding to enforce forfeiture of such shares as hereinafter provided. /.
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Alteration of capital

56. TheCmpmymy,ﬁomﬁmewﬁmn,byordinﬂymoluﬁOhWﬂmshﬂecapiml by
mhmwbedividedimoshmofmhmmt,asmaybespeciﬁed in the resolution.

57 Subject to the provisions of section 61, the Company may, by ordinary resolution,—

i consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares;

ii. convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully
paid-up shares of any denomination;

iii. sub-divide its existing shares or any of them into shares of smaller amount than is fixed by
the memorandum;

iv.Canoelanyshamiwhich,atthedntBofthepassingofthcmsnhlﬁmhavenotbaenmken

or agreed to be taken by any person.
C of i
58. Where shares are converted into stock,—

i. ﬁleholdamofstockmayn-amfarthesameoranymmetwfinmesamemmeras,and
whjmwthemenpﬂaﬁmsunderwhich,meshmﬁmwhichthemkmmigm
before the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of the
shares from which the stock arose.

it. ﬂleholdersofstockshali,acoordingtotheammmtofsmckheldbyﬂlem. have the same
rights, privileges and advantages as regards dividends, voting at meetings of the Company,
mdoﬂwrnms,asiftheyheldﬂwshmsfromwhichﬂwstockarose;butnosmh
mivﬂegemadvmhge{exceptpuﬁcipaﬁonhﬂmdividmﬂsmdpmﬁtsoftheCompmy
and in the assets on winding up) shall be conferred by an amount of stock which would
not,ifexistinginahmhaveconfmedﬂmtpﬁvhgemadvmtage.

iii.SuchofﬂmmﬁclesoftheCmnpanyasmapplicabletopaid-upshamssmll apply to stock

and the words “share” and “shareholder” in those regulations shall include “stock™ and
“stock-holder” respectively.

Reduction of Capital

59. The Company may, by special msoh:ﬁon,mdueeinanymmermdwith,andsubject 1o, any
incident authorised and consent required by law,—

i its share capital;
ii. any capital redemption reserve account; or
jii. Any share premium account.

14




60.  The Company may issue share warrants subject to, and in accordance with, the provisions of
ﬂleAct,mdmdinglyﬂreBoudmayin its discretion, with respect to any share which is
ﬁﬂlypaid-up,onappliwﬁoninwritingsignedbyﬂlepﬂwnregismedasholderofﬂ\eshm
andmnhenﬁcmdbysuchwidcncc(ifauy)ofﬂmshneandmemmtofﬂ:estampdmyon
ﬂ:ewmwuandsuchfeeastheﬂowdmayﬁmnﬁmetotimerequire, issue of a share warrant.

Thcbemﬂofaslmﬁwumﬂmyatanyﬁmﬂsdwosﬂﬁwwmt in the office of the
Company and so long as the warrant remains so deposited, the depositor shall have the same
right of signing 2 requisition for calling a meeting of the Company, and of attending and
voting and exercising the other privileges of a member at any meeting held after the expiry of
twodaysﬁnmﬂ:eﬁmcofdepmmasifhismewmhmdinﬂmcmgimdmembmas
theholderofﬂieahsresincludinginihedeposited warrants.

Notmeﬂnnmcpersonshaﬂbamogxﬁmdndeposihruftheshnrewmm.

TheCompanyshnll,mtwodayswﬁuenmﬁee,mmﬂwdopoaitedsharewamtstoﬂw
depositor.

Subject herein otherwise expresslymvided,noperwnshnll,ssbeamofashamwmmt,
sign a requisition for calling a member of the Company or attend or vote or exercise any other
privihgeot‘amemberatameﬁnsoﬂheCmpany,orbeenﬁﬂedtoweeiwmynoticeﬁ'om

the Company.

Thebeara'ofshmwamntshallbemtitladinalloﬂlm'respectstoﬂ:csamepﬁvilegesmd
advanta@sasifhcwmmnwdinthemgisterofmﬂnbmsasmoholdmofshmincludedin
the warrant, and he shall be a member of the Company.

Tthoardmayfromtimetntime,makemlesastothetermsonwhich(ifitshallthinkﬁt)a
newsha:ewmantofoouponmaybeismedbywayofrenewalinmcofdefacoment,lossor
destruction. ;

Casitaliantion s prall

61.
i, The Company in general meeting may, upon the recommendation of the Board, resolve—

a. that it is desirable to capitalise any part of the amount for the time being standing to
ﬂm:a-oditofanyofﬂ:aCanpany’sreseﬂeacoounts,ormihecmditofﬂ:epmﬁtand
Joss account, or otherwise available for distribution; and

b. &latmhsumbeawordinglymﬁwfmdism"buﬁmmthemnmspeciﬁendlwse
(ii) amongst the members who would have been entitled thereto, if distributed by way
of dividend and in the same proportions.

ii. The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision
contained in clause (jii), either in or towards—

a. payingupanymnuuntsforﬂleﬁmebeingunpaidonmyshawsholdbysuchmmbers

respectively;

b. paying up in full, unisswdshmofﬂwCompanymbeallottedanddisuibuwd.

credited as fully paid-up bonus shares, 1o and amongst

proportions aforesaid;
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c. puﬂyinﬂwwnyspeciﬁedhsubchuse(a)mdparﬂyinmatspeciﬁedmsubchuse
(b);

d. Ammiﬁespmnﬁumawouﬂtmdacapiﬂlredemptioﬂmvemt may, for the
pulposesofﬂﬁsmgulnﬁon,bewpﬁedinﬁ;epayingupofmimwdshmsmbeissmd
tomembersofﬂwCommyasﬁﬂlypaidbonuss}mms;

e. TheBoardshallgiveeﬁ‘ecttoﬂumsolmionpassedbytheCompmyinpmmmeof
this -regulation.

iii. AlluunmtorDim'huﬁonofBonmShmshallnoibenmdewlhose]\dmberswbofumish
to the Company in written intimation waiving their entitlement to receive such allotment or
distribution of shares credited as fully paid up pursuant to this Article 61 as the case may be,
and accordingly the corresponding amount shall not be capitalized.

62.
i.  Whenever such a resolution as aforesaid shall have been passed, the Board shall—
a.makeanappropﬁaﬁonsandapplicaﬁonsofthemdividedpmﬁtsremlvedwbe
capimﬁsedﬂ:creby,andaﬂaﬂohnontsmdismwsofﬁmypaidmifany; and
b. generally to do all acts and things required to give effect thereto.

ii. The Board shall have power—

a. tomakemhprovisions,byﬁmissueofﬁmﬁondwﬁﬁcatesorbypaymemincashor
abwwisnashthinksﬁgfmﬂ:easaofshmbwmnﬁlgdisuibmbleinﬁwﬁom;md

b.toauﬂioﬁscmypersmtoemer,onbehalfofallﬂ:cmembersentitled thereto, into an
agreementwiththeCmnpanymviding for the allotment to them respectively, credited
as fully paid-up, of any further shares to which they may be entitled upon such
capitalisation, or as the case may require, for the payment by the Company on their
behalf, by the application thereto of their respective proportions of profits resolved to
be capitalised, of the amount or any part of the amounts remaining unpaid on their
existing shares;

iii. Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

63. Notwithstanding anything contained in these articles but subject to the provisions of sections
68 to 70 and any other applicable provision of the Act or any other law for the time being in
force, the Company may purchase its own shargsorottwrsgeciﬁed securities,

General Meeting

64. All General Meetings other than annual general meeting shall be called extra-ordinary general
meetings.

65.

clear 21 days in advance as per section 101 of Companies Act 2013. The directors if they
think fit may convene a General Meeting including Annual General Meeting of the company
bygivinganoﬁoeﬂuemofbeingnotlmﬂlmthmdaysifconsentisgiveninwﬁti DEBY
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fii.

electronic mode by not less than ninety~ﬁvepetocntofdwmembersentitladtovoteatsuch
meeting. .

lfatmyﬁmedkmscspnbleofwﬁngwhommﬁcientinnumbertoformaquonmare
nolwithinIndia,anydimctororanytwomembersofﬂtc(lompanymyullmexmrdinmy

meeﬁnginthesmncmmer,asmlyaspossible.asﬂwinwhichsuchameeﬁng
may be called by the Board.

Proceedings at general meetings

66.

67.

68.

ii.

b)

69.

70.

71

No business shall be transacted at any general meeting unless a quorum of members is present
at the time when the meeting proceeds to business.

i Unlessﬂwnumborofmembcrsasondataofmecﬁngarenotmoreﬂlmonedlousmd, five
mmbuswmomllyprwmshaﬂbeﬂwqwnmforagemnlmeeﬁngofd:eCompmy.
ﬁ.mmymoﬂse,dwthnnnahnﬂbedecidedasmder: ;

ﬁﬂaanmembmswmnﬂiypmsantifﬁenmbmofmmbusumthedateofmeeﬁngis
more than one thousand but up to five thousand;
thirlymemberspusonallypresentifﬂlenmnberafmembemasonﬂxedneofmemeeﬁng
exceeds five thousand;

'I'hechairpu‘mn,ifmy.oftheBoudshallmsidensChnirpersunatevaygenemlmeeﬁngof
the Company.

lfﬂ:ueismthhakpuwmmifheisnMpmsemWithMﬁﬂeenmimmmerﬂnﬁme
appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the
dhecmweaentshaﬂelwtoneofﬁteirmombasmbecmirpcﬁonofﬂ;emeeﬁng.

If at any meeting no director is willing to act as Chairperson or if no director is present within
ﬁﬁaenminmasaﬂerﬂ:eﬁmenppohmdforholdingthemwﬁng,memembers present shall
choosemeofﬂ!eirmnberstobecmirpemonofﬁwmeeting.

The Chairman of any meeting shall be the sole judge of the validity of every vote tendered at
smhnmﬁng.TheChaimanpresenlatthemkingofapoll shall be the sole judge of the
validity of every vote tendered at such poll.

AdeclmaﬁonbytheChairmaninpmsummofSection 107 of the Companies Act, 2013 that
onashowofhands.amsoluﬁonhasorhasnotboencarﬁed,eidmumimouslynrbya
particular majority, and an entry to that effect in the books containing the minutes of the
proceedings of the Company, shall be conclusive evidence of the fact, without proof of the
number or proportion of the votes cast in favour of or against such resolution.

17



Demand for poll

ii.

Before or on the declaration of the result of the voting on any resolution of a show of hands, a
pollmaybem'deredtobehkenbytheChairmmofthemeetingofhisownmotionandshall
beo:deredtobelnkenbyhimonadmmdmade in that behalf by any member or members
present in person or by proxy and holding shares in the Company which confer a power to
vote on the resolution notbehaglessﬂmnone—teuthofthcwtalvoﬁngpowerinrespect of the
resolutionoronwhimanaggmgmsmnofnotlessdmnﬁvemmpeeshasbompaid up.
’I‘hedemmdfornpollmaybewiﬂldrawnatanytimebythepersonorpe:sonswhomadeﬂae
demand.

Time of taking poll

73.
i.
ii.

Apoﬂdemmdedmaquesﬁoaofaﬁourmmtshaﬂbemken forthwith.

A poll demanded on any other question (not being a question relating to the election of a
ChairnmnwhichisprovidedforinSecﬁonIMoftheAct)shallbemksnatwchthneno(
being later than 48 (forty eight) hours from the time when the demand was made, as the
Chairman may direct.

Adjournment of meeting

74.

ii.

jil.

iv.

TheCh.irpersonnmy,wiﬂldmoonmtofmymeetingatwhichaquommisprescnt,md
sh.all,ifsodhectedbyﬂaemeethg,adjoumthemeeﬁngﬁ'omtimtoﬁmeandﬁomplaceto
place.

No business shall be transacted at any adjmnnedmeaingotherthanthebusiness left
unfinished atthemeeﬁngftomwhichtheadjwmmnttookplwe.

When & meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
giveunshlﬂaecaseofanoﬁginalmeeﬁng. ‘

Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give
anynoticoofanadjomnmem::rofthebusinessmbemsactedntanadjoumedmeeting.

Yoting rights

75.

76.

Subject to any rights or restrictions for the time being attached to any class or classes of
shares,—

on a show of hands, every member present in person shall have one vote; and

on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity
share capital of the Company.

Amembermyexmisehisvmatameeﬁngbyebmicmmsinmardmcewiﬂisectien
108 and shall vote only once.

In the case of joint holders, the vote of the seniorwhotendersavme,wlwtherin perso-
proxy, shall be accepted to the exclusion of the votes of the other joint holders.
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il.

78.

79.

80.

81.

82.

83.

For this purpose seniorityshaﬂbedewrm'medbytheordu'hlwhichthemmesstmdinthe

Amemborofummmdmind,orinmspoctofwhomanmderhasbmmadcbyanycom
having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his
oommilteeorodletlegnlgundiﬂhmdmymoheommineeorgurdimmsy,unapoll,vote
by proxy.

Subject to the provisions of the Act and other provisions of these Articles, any person entitled
under the transmission clause to any shares may vote at any general meeting in respect thereof
as ifhewnsthemﬁsterodholderofsmhshﬂes.pmﬂdedmataxleast“(fonyeight)hours
before the time of holding the meeting or adjourned meeting as the case may be at which he
proposes to vote, he shall satisfy the Directors of his right to such shares unless the Directors
shnﬂhavemwiouslyadmiﬂedhisﬁgbtmvoteatmchmmﬁnghlmspectﬂmmoﬁ

Anybushmsmmmﬂupmwhichapouhasbeendemwdedmybemwwiﬂz,
pendingﬁwta.kingofﬂsepoll.

Nomembershnllbeenﬁﬂedtovoteatanymmlmesﬁngunlcssaucallsorothersum
presently payable by him in respect of shares in the Company have been paid.

No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote not
disallowed at such meeting shall be valid for ail purposes.
AnysuchobjwﬁmumdeinduetimemaﬂbemfamdwmeChahpemnofﬂwnwﬁing,
whose decision shall be final and conclusive.

Nomembershauemcisemyvoﬁngﬁghthmspwtofmyshmsmgistemdinhisnmne on
which any calls or other sums presently payable by him have not been paid, or in regard to
which the Company has exercised any right of lien.

Casting Vote

84.

lnthecaseofmequalityofvotes,w}ntheronashowofhandsoronapoll,theChaimmnof
the meeting at which the show of hands takes place or at which the polls is demanded shall
baen&thdtoacastiugvotcinaddiﬁonmhisownvoteorvomestowhichhemybeenﬁtied
as a member.

Representation of Body Corporate

85.

Abodycorponte(whetheraCompmywiﬁlinthemeaningofﬂ:eActornot) if it is a
member or creditor (including a holder of debentures) of the Company may in accordance
with the provisions of Section 113 of the Companies Act, 2013 authorise such person by a
resotutionofits_Boudot‘Dimctm‘sasitthinksﬁt.towtasitsrepmsentstiveatany meeting
of the Company or of any class of members of the Company or at any meeting of creditors 0
the Company.

19




86. The Company shall comply with provisions of Section 111 of the Companies Act, 2013,
relating to circulation of member’s resolution.

87. The Company shall comply with provisions of Section 115 of the Act relating to resolution
requiring special notice.

88.  The provisions of Section 116 of Companies Act, 2013 shall apply to resolutions passed at an
adjourned meeting of the Company, or of the holders of any class of shares in the Company
andoflheBoardofDirecwmoftheCompanyandthemsolmions;hnllbedemedfornll
purposca&shavingheenpnssedmﬂmchtemwhichinfmtﬂaeywmpassedmd shall not be
deemed to have been passed on any earlier date.

89.  The Company shall comply with the provisions of Section 117 and 179 of the Companies Act,
2013 relating to registration of certain resolutions and agreements.

i, The Company shall cause minutes of all proceedings of general meetings, and of all
pmceedingofeverymaetingofitsBoardofDimctotSorofewryCommitmeofﬂleBoardto
be kept by making within thirty days of the conclusion of every such meeting concerned,
entries thereof in books kept for the purpose with their pages consecutively numbered.

ii. Each page of every such book shall be initialled or signed and the last page of the record of
proceedings of each meeting in such books shall be dated and signed :

A. in the case of minutes of proceedings of the Board or of a Committee thereof by
the Chairman of the said meeting or the Chairman of the next succeeding meeting.

B. in the case of minutes of proceedings of the general meeting by Chairman of the
saidmeeﬁngwithinﬂieafmﬂaidpaioiofﬂ)htyduysorinﬂmevemdthedeaﬂi
or inability of that Chairman within that pcriod,byaDirectordulyauthorisedhy
the Board for the purpose.

C.lnnocasetheminutesofpmcwdingsofameetingshallhemchedwanysuch
book as aforesaid by pasting or otherwise.

D.Tbminutmofmhuweﬁngml!omminafairandcmectsummmy of the
proceedings thereat.

E.Allappoinﬁnentsofoﬁ'wersnmdcatmyoﬁhe meetings aforesaid shall be
included in the minutes of the meeting.

F. lnﬂ;eeaseofameetingofmBom‘dofDirectmorofaCommitweofﬂleBm:d,
the minutes shall also contain:

a. thznamcsofﬂleDireclomprcsentatthemeeﬁngs,and
b. inﬂ:ecaseofeachmolmionpassedattlwmeeting,ﬂ\enmneso -
Directors, if any dissenting from or not concurring in the resolution. /
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iii. Nothing contained in Clauses (a) to (d) hereof shall be deemed to require the inclusion in any

iv.

sm:hminutesofmymnﬁerwhichinﬂleopinionofﬂleChaixmanofthemeeﬁng:
a. isorcouldmaﬂybereguded,asdefmnaﬁmyofmypmon
b. is irrelevant or immaterial to the proceedings; or
c. indetrimental to the interests of the Company.

The Chairman shall exercise an absolute discretion in regard to the inclusion or non-inclusion
of any matter in the minutes on the grounds specified in this clause.

91.

Theminuﬁesafmecth:gskeptinaccotdmcewiﬁnhcmvisionsofSecﬁon 118 of the
Companies Act, 2013 shall be evidence of the prooee_dings recorded therein.

93.

94.

95.

No dowmentpmponhgmboarepmtofﬂaepmeedingsofmygmenl meeting of the
Company shall be circulated or advertised at the expenses of the Company unless it includes
the matters required by Section IlSofﬂleActmbeoom'medintheMimﬂesof'ﬂn

proceedings of such meeting.

The instrument appointing a proxy and the powet-of-aﬁameyorotherauﬂmrity, if any, under
whichitissignedoranotﬂriseduopyofﬂmtpowormﬂwﬁty, shall be deposited at the
registered office of the Company not less than 48 hours before the time for holding the
meeting or adjourned meeting at which the person named in the instrument proposes to vote,
or,inﬂlecascof‘apoll,nmlessﬂlmﬂhmbeforethetimeappoinwdfurthetakingofﬂw
poll; mdindefanltﬂieinsu'umentofplwshallnotbeuumdasvnlid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
nntwiﬂ:standi:l:lgmepwviousdeaﬂiorhxsmﬁtyoftheprincipalorﬂwmocaﬁonoftheproxy
oroflheamlm'itymderwhichﬂ\epmwwasemuted,orﬂuetmnsferoftheshamsinrespect
of which the proxy is given: '

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
havebeenmceivedhyﬂ:eCompmyatitsofﬁcehefomﬂwoommememmtofthe meeting or
adjourned meeting at which the proxy is used.

Board of Directors

96. The first directors of the Company shall be:

1. Mr. Om Prakash Modi 3.

Mrs. Vimla Modi 4.
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97.

98.

ii.

100.

101.

102,

103,

104.

. Subject to the provisions of section 149, the Board shall have power at any time, and from

The Directors need not hold any “Qualification Share(s)”.

Appointment of Senior Executive as a Whole Time Director Subject to the provisions of the
Adandﬁﬁh&emaﬂlﬁmitmhdmmmﬁclﬁfmthenumbuofDmm
theBoan‘Lﬂ\eBoudmayappointanypetsmsasaWhole'ﬁmeDirwmrof'theCommnyfor
mmhapedodmduponsuchtcrmsmdwndiﬁmasﬂnBomdmaydecide.TheSenior
Executive so appointed shall be governed by the following provisions:

HemaybeliabietomtirebyrotaﬁonnsmvidedintheActMshallbeeligl‘ble for re-
appointment. His re-appointment as a Director shall not constitute a break in his appointment
asWhohTmethmr.HeshaﬂbemckonedasDimcmrﬁxﬂ:epmpmeofdewrminMgmd
fncingﬂienumberofDimcwrstomtirebymhﬁon. He shall cease to be a Director of the
Company on the happening of any event specified in Section 164 of the Act. Subject to what is
stated herein above, he shall carry out and perform all such duties and responsibilities as may,
ﬁomtimetotime.beoonfmeduponorenu-ustedtohimbyManagingDirector(s)and!orm
Boud,shallexmcisewchpowws and authorities subject to such restrictions and conditions
andforsﬁpuhﬁmuasﬂ:eMmag:ingDimm{s)mdiorﬂwadmay,ﬁmnﬁmemﬁme
determine.

NoﬁlingcmtainodinthisArticleshallbedeemedtomwhtorpravcnttheﬁghtofﬂaeBoardto
revoke, withdraw, alter, vary or modify all or any such powers, authorities, duties and
mspmm'biliﬁesmnfermduponorwsmdinmenmwdwmchwholeﬁmedm.

The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-to-day.
Inaddiﬁontoﬂlemmumutﬁonpﬂyablemﬂlﬂninpu(sumceofiheAct,ﬂlcdirectors-maybe
paid all travelling, hotel and other expenses properly incurred by them—
a. mmndingmdmtmhgﬁmmeﬁngsofﬁxeﬂwdofmormymmmim
thereof or general meetings of the company; or
b. in connection with the business of the company.

The Board may pay all expenses incurred in getting up and registering the company.

The company may exercise the powers conferred on it by section 88 with regard to the keeping
of a foreign register; and the Board may (subject to the provisions of that section) make and
varysuchmguhﬁmsasitmyﬁﬁuksﬁtmspecﬁngthekeepingofmymhmgim.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
m&nﬂdlmiﬁsfmmﬁpﬁdmﬁem,shaﬂbewdmmm
mdorsed,oroﬁﬁwiseexecuted,asthecmmybe,bysuchpemonandinsuchmannerasthc
Boudshallﬁnmﬁmemti:mbyremluﬁmdetarmim.

Evarydirectormsematmymeeﬁngofﬂ:eBoudorofaoommiueeﬂ:emofshnll sign his
name in a book to be kept for that purpose.

int a person as an additional director, provided the number of the iR ¢,
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andaddiﬁonddimcmwgcthﬂshﬂlnmamyﬁmeexoeedthemnximumsumgthfmedfm
the Board by the Articles.

il. Suchpmanshallholdoiﬁcemlyuptomedawofthenenmualgenemlmeeﬁngofme
CompmylnnshallbeeligiblefornmmhmmtbytheCompmyasadﬁwmrﬂthmmeeting
subject to the provisions of the Act.

Retirement and Rotation of Directors

105. Not less than two-thirds of the total number of Directors of the Company, excluding the
Independent directors if any appointed by the Board, shall be persons whose period of office is
lisble to determination by retirement of Directors by rotation and save as otherwise expressly
provided in the Act and these Articles be appointed by the Company in General Meeting.

106. The remaining Directors shallhenppohuedinmordamewiﬂlthepmvisions of the Act.

107. At the Annual General Meeting in each year one-third of the Directors for the time being as are
liable to retire by rotation or, ifﬂleirnmnberismtﬂmeoramulﬁpleofthme,thcnumber
nearest to one-third shall retire from office.

108. Subject to the provisions of the Act and these Articles the Directors to retire by rotation under
the foregoingArﬁcleateveryAnnual GmralMeeﬁnsshallhethosewhohmbeeniongesth
theoﬁioesinczthehlaﬂappoinﬂnﬁmbutasbetwemmmwhobecmeDMOmonthe
same day, those who are to retire shall, in default of and subject to any agreement among
themselves, be determined by lot. Subject to the provision of the Act, a retiring Director shall
retain office until the dissolution of the meeting at which his reappointment is decided or
successor is appointed.

109. Subject to the provisions of the Act and these Articies, the retiring Director shall be eligible for
reappointment.

110. Subject to the provision of the Act and thuse Articles, the Company, at the Annual General
Moeﬁnguwhichanirecmrrethesinﬂwmmnarafomaidmayﬁuupthe vacated office by
electing the retiring Director or some other person thereto.

Nomi i r

111. NotwiﬂlsmndingmydlMQmﬂmomharymmimdmﬂ\meArﬁcles,wlmgwmymoneys
' remain owing by the Company to any of the Finance Corporation or Credit Corporation or
tomyotherFimweCompanyorBodyoutofany loans granted by them to the Company or
Body (hereinafter in this Article referred to as “the Corporation”) continue to hold
debentures or shares in the Company as a result of underwriting or by direct subscription or
privaseplmcment,orsolongssmyliabilityofme()ompanyatismgoutofany guarantee
furnished by the Corporation on behalf of the Company remains outstanding, the
Corporation shallhavearighttoappointﬁ'nmtimetoﬁme,anypersonorpersonsasa
Director or Directors whole time or non-whole time (which Director or Directors is/are
hereinafter referred to as “Nominee Director/s™) on the Board of the Company and to remove
from such office any personorpersonssoappoinmdandmappointanypersonorpersuns in
his or their places.
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112. The terms and conditions of appointment of a Nominee Director/s shall be governed by the
agreement that may be entered into or agreed with mutual consent with such Corporation, At
the option of the Corporation such Nominee Director/s shall not be required to hold any
shamqudiﬁcaﬁMinlheCGmpmy.AlsoatﬂleopﬁonofﬂwCorpmaﬁonsucthnhwe
Director/s shall not be liable to retirement by rotation of Directors.

113. The Nominee Directors so appointed shall hold the said office only so long as any money
only so long as any moneys remain owing by the Company to the Corporation or so long as
the Corporation holds Shares or Debentures in the Company as a result of direct subscription
or private placement or the liability of the Company arising out of any Guarantee is
outstanding and the Nominee Directot/s so appointed in exercise of the said power shall ipso
facto vacate such office immediately, if the moneys owing by the Company to the
Corporation is paid off or on the Corporation ceasing to hold debentures/shares in the
Company or on the satisfaction of the liability of the Company arising out of any Guarantee
furnished by the Corporation.

114. MNomineeDimetomappoinwdmdﬁmisArﬁcleduﬂbemﬂthdmrmivedlnmicesof
and attend all General Meetings, Board Meetings and/or the Metings of the Committee of
which the Nominee Director/s is/are merabers as also the minutes of such meetings. The
Corporation shall also be entitled to receive all such notices and minutes. The Company shall
paytotheNomineeDimcmrfs sitﬁngfaesmdexpenmmwhichlheotherDimclorsofthe
Company are entitled, but if any other fees, commission monies of remuneration in any form
is payable to the Directors of the Company, the fees, commission, monies and remuneration
inralaﬁontnmchNominaeDimctmshnﬂmmtotheCmponﬁonmdsameshall
accordingly be paid by the Company directly to the Corporation. Any expenses that may be
inamedbyﬂ!ECmporaﬁonorbyswhNonﬁneeDirecmmmmecﬁon“ﬁmtheir
appoinhnentorthtmshipshaﬁalsobepaidmreimbursedbytheCompmytothe
Corporation or as the case may be to such Nominee Directors.

Provided that if any such Nominee Directors is an Officer of the Corporation / IDBI, the
sitting fees in relation to such Nominee Directors shall also accrue to the Corporation/ IDBI
as the casomaybemdthcsameshaﬂawordh:glybepaidbyﬂmCompmy directly to the
Corporation.

115.  Provided also that in the event of the Nominee Directors being appointed as Whole time
Directors such Nominee Directors shall exercise such powers and duties as may be approved
by the Lenders. Such Nominee Director/s shail be entitled to receive such remuneration,
fees, commission and moneys as may be approved by the Lenders.

. of

116. The Company may (subject to the provisions of Act and other applicable provisions and these
Articles) remove any Director before the expiry of his period of office after giving him a
reasonable opportunity of being heard.

117.  Special notice as provided in the Act shall be given of any resolution to remove a Director
under this Article or to appoint some other person inplweofaDirectorsomnovedstﬂw
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118.

119.

(a)
(b)

120.

121,

122.

123.

On receipt of the notice of a resolution to remove a Director under this Article, the Company
shall forthwith send a copy thereof to the Director concerned and the Director (whether or
not he is a member of the Company) shall be entitled to be heard on the resolution at the

meeting.

thrcnoticeisg;ivenofaresoluﬁonmmmoveaDMmmdﬁﬂ:jsArﬁclemdthe Director
mmmedmnkeswithrespemmmorepmsmmionsinwhingwme@mpmyand
requests its notification to members of the Company, the Company shall, if the time permits
it to do so-,

in any notice of the resolution given to members of the Company state the fact of the

tations having been made, and

sendaoopyoftherepmsentaﬁonstoeverymmberofﬂ;ecompmytowhomthenotice of
the meeting is sent ( whether before or after the receipt of representation by the Company)
andifacopyofmerepreoenuﬁmisnotsmtasnfnresaidduetoinsufﬁcienttime or for the
company’s default, the director may without prejudice to his right to be heard orally require
thntﬁlerepraenm:ionshallbemdomathemeeﬁng:

Provided that copy of the representation need not be sent out and the representation need not
be read out at the meeting if, on the application either of the company or of any other person
who claims to be aggrieved, the Tribunal is satisfied that the rights conferred by this sub-
section are being abused to secure needless publicity for defamatory matter; and the Tribunal
muyorderﬂ:eoompany’scostsonﬂxeapplieationtobepaidinwholeorinpany by the

director notwithstanding that he is not a party to it.

Avmmycwntedbythemnovalofadirem;mderﬁlismicle,ifhehadbemappoimedhy
ﬂmmmpnnyingmenlmeeﬁngmbyﬂlemd,beﬁﬂedbymeappomtofmmher
dhmhhisplweuthemingatwhichheismoved,pmvidedspecinl notice of the
intended appointment has been given as prescribed in the Act.

A director so appointed shall hold office till the date up to which his predecessor would have
held office if he had not been removed.

If the vacancy is not filled under clause (5) above , it may be filled as a casual vacancy in
accordance with the provisions of this Act:

vaidedtlu:ﬂwdirectorwhowasmnuvodfromoi’ﬁceshallnotbemappoimedasadirector
by the Board of Directors.

Nothing in this section shall be taken-

a)udepﬁvhtgapmmmmovedundwthismﬁonofmycmpmmﬁonordmagw
payable to him in respect of the termination of his appointment as director as per the
temmofoonmctmtermsnfhisappoinhnmtasdhactm.orofmyotherappoinmem
terminating with that as director; or

b)asdmgsﬁngﬁomanypowertoremuveadirectormderotherpmvisionsofﬂ:isAct.

Subject to provisions. of the Act, the Directors including Managing or whole time Directors |

aid such remuneration as may be fixed by the B




lnadditionwmemnunorationpayabietoﬂmﬂirectorsasahwe,theymaybcpaida]l
travelling, hotel and other expenses incurred by them.

a. In attending and retumning from meetings of the Board of Directors and
committee thereof, all General Meetings of the company and any of their
adjourned sittings, or

b. InconnectionwiththebuaincBSOfﬂleConmmy.

125.  Each Director shall be entitled to be paid out of the funds of the Company by way of sitting
feesfmhisserviocsnotexoeedingthesumofks. 1,00,000/« Rupees One Lac) as may be
ﬁxodbythmﬁumﬁmamﬁmeforwerymeeﬁngofﬂmeBoatdofDirectorsmdfor
committee thereof attended by him in addition to any remuneration paid to them. If any
Direcwa‘beingwiuingisappointedwanexecuﬁveoﬂiceeiﬂmwholeﬁme or part time or be
ca]ledupnntopu-fmne:maservicwortomkemyspecialexerﬁomformewposeofme
Company then subject to Section 196, 197 & 198, read with Schedule V of the Act, the
Board may remunerate such Dﬁtcmeitherbyaﬁxedsumorbyaperccntageofmﬁtor
otherwise and such remuneration may be either in addition to or in substitution for any other
rcmancmﬁontouhichhemayhemtitledto.

126.
i Without derogating from the powers vested in the Board of Directors under these Articles, the

Board shall exercise the following powers on behalf of the Company and they shall do so
only by means of resolutions passed at meetings of the Board.

a. The power to make calls on shareholders in respect of money unpaid on their shares;

b.The Power to authorize buy-back of securities under Section 68 of the Act.

c. Power to issue securities, including debenture, whether in or outside India

d.The power to borrow moneys

e. The power to invest the funds of the Company,

f. Power to Grant loans or give guarmtaeorpmvidesecmily in respect of loans

g. Power to approve financial statements and the Board’s Report

h.Power to diversify the business of the Company

i. Power to approve amalgamation, merger of reconstruction

j. Power to take over a Company or acquire & controlling or substantial stake in another
Company

k.Powers to make political contributions;

1. Powers to appoint or remove key managerial personnel (KMP);

m. Powers to take note of appointment(s) or removal(s) of one level below the Key
Management Personnel;

n. Powers to appoint internal auditors and secretarial auditor;

o.Powers to take note of the disclosure of director’s interest and shareholding;

p.Powers to buy, sell investments held by the Company (other than trade investments),
msﬁwﬁngﬂvepaMmmmofmepaidupshmcapimlmdﬁwwsewwoﬂhe

public deposits and related matters;
and conditions of public deposit;



1.

s. Powers to approve quarterly, half yearly and annual financial statements or financial
results as the case may be.

PrmﬁdedMﬂchmdmuybyresohdimpsseduﬂmmeeﬁng.dehywwmyCommiuu
of Directors, the Managing Director, the Manager or any other principal officer of the
CommyorinthoeaseufabranchaﬁimofﬂaeCompmy,aprhcipaloﬂicerofﬁebmnch
office, the powers specified in sub-clauses (d), (¢) and (f) to the extent specified in clauses
(ii), (iii) and (iv) respectively on such condition as the Board may prescribe.

Every resolution delegating the power referred to in sub-clause (d) of clause (i) shall specify
metmdmnummuslmdingatmyoneﬁme-upwwhichmoneysmnybebomuwdbyﬁm
delegate.

Every resolution delegating the power referred to in sub-clause (e) of clause (i) shall specify
the total amount up to which the funds of the Company may be invested and the nature of the
investments which may be made by the delegate.

. Every resolution delegating the power referred to in sub-clause (f) of clause (i) shall specify

thetotalmonntuptowhichloansnnybemadebyﬂwdelegatm,&mpmposesforwhichtbe
Ioansmaybomadcandﬂlemaximumamomnuptowhich loans may be made for each such
purpose in individual cases.

Nothing in this Article shall be deemed to affect the right of the Company in general meeting
whnposermicﬁonsmdwndiﬁmsmthemiscbyﬂwwofmyofthepom
referred to in this Article.

Restriction on powers of Board

127.

i,

mBoardofDirecxorsofmeCompmyshallnotexceptwimﬂsewnsentofme(iompany
in general meeting :

a) sen,mmoﬂlawisedispmeofﬂlewholc,ormbstanﬁallythewhole, of the
undertaking of the Company, or where the Company owns more than one undertaking
ofﬂnwholemmbstanﬁallyﬂ:emleofmymhunduuldng;

b) remit, or give time for the repayment of any debt, due by a Director;

¢) invest, otherwise than in trust securities, the amount of compensation received by it as
aremltofmymergerormwlgnmaﬁon;

d) bomwmneys.whewwemoneytdbebormwed,mmwiﬂnhemoneysalrmdy
bonowedbyﬂ:eCompany(apmtﬁ-omﬂrewmpomyloansobtnimdﬁumthe
Companfshankmhﬂheadhﬂrymmofbusimss)ﬁllmeedﬂwamgawofm
paid-up capital of the Company and its free reserves that is to say, reserves not set
apart for any specific purpose; or

) contribute to bona fide charitable and other funds, aggregate of which ill in any
ﬁnmmiﬂwu,exmdfwepememOfitsuvmgenetproﬁmdmingﬂ:ethmﬁmcial
years, immediately proceedings.

Nothingcontaimdhlmbclause(a)abuveshallaﬁ'ect:
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iv.

128.

a) the title nfabuyerorotherpersonwhobuysormkesalmeofany such
undertaking as is referred to in that sub-clause in good faith and after exercising due
care and caution, or

b) thcsellingorhnsingofmypmpeﬂyoftheCom;:anywheretheordimrybusinessof

the Company consists of, or comprises such selling or leasing.

Any resolution passed by the Company permitting any transaction such as is referred to
in sub-clause (i) (a) above, may attach such conditions to the permission as may be
specified in the resolution, including conditions regarding the use, disposal or
investment of the sale proceeds which may result from the transaction. Provided that
&liscluwesh:llnotbedaunedmauﬂmisetheCompanytoeﬂ'ectanymducﬁm in its
capital except in accordance with the provisions contained in that behalf in the Act.

No debt incurred by the Company in excess of the limit imposed by sub-clause (d) of
clause (i) above, shall be valid or effectual, ynless the lender proves that he advanced
theloaningnodihiﬂ:andwiﬂwmknowledgeﬂmthe limit imposed by that clause had
been exceeded.

Due regard and compliance shallbeohsewedinregardtomaxtersdultwithbyorinﬂte
Explanation contained in Section 180 of the Companies Act, 2013 and in regard to the
limitations on the power of the Company contained in Section 182 of the Companies Act,

2013,

SubjecttothepmisionsofﬂleAct,ﬂtemanagementofthebusineSSOftheCompany shall
bevesbdintheDkectmmdﬂneDimwrSmayexmmeallsuchpowemanddoallsuch
acts and things as the Company is by the Memorandum of Association or otherwise
aumorisedmexuciseanddomdnothmbyorbytheMGrothemisedirecwdm
required to be exercised or done by ihe Company in General Meeting, but subject
nevertheless to the provisions of the Act and other Act and of the Memorandum of
Association and these Articles and to any regulations, not being inconsistent with the
Memorandum of Association and these Articles or the Act, from time to time made by the
Companyingcneralmeeﬁngpmvidedﬂmtnomhmgulaﬁonshnﬂ invalidate any prior act
of the Directors which would have been valid if such regulation had not been made.

Specific powers given to Directors

130.

Wiﬁwut]xcjudicetnthegmemlpowmmfmedbymticleaboveandtheotherpowers
conferred by these presents and soasnotinanywaymlinﬁtmyorallofﬂlosepowersand
subject to the provisions of the Act and these Articles, it is hereby expressly declared that the
Directors shall have the following powers:

i tﬂpaym!dchﬂgetoﬂlecapitalmmtOftheCompmymdhltﬁestlawfully
payable thereon under the provisions of Sections 76 corresponding to Section 40
of the Companies Act, 2013;

to purchase or otherwise acquire any lands, buildings, machinery, premises,
hereditaments, property effects, assets, rights, credits, royalties, bounties and

goodfill of am = firm or Company carrying on the business which this




vi.

Company isauthorisedmcaﬂyon,atmformhpﬂceorconsidemﬁonand
gmcmllyonsuchtmmsmdomdiﬁonsasﬂwymaythinkﬁt;andinanysuch
pmchaseoraoquisitiontowceptmchtiﬂeasﬂmBoa:dmybelieveormaybe
advised to be reasonable satisfactory;

topmchase,ormkemlenseforanywmormsofyws,mot}wrwisemquire
any mills or factories or any land or lands, with or without buildings and
ouﬂuowesﬂﬁwn,simi:lmymeFB\dia,atsmhprieeormmdunderand
subjecttosuchtemsmdcmdiﬁonsasﬁwnﬁwtorsmthinkﬁt;mdinany
such purchase, lease or other acquisition to accept such title as the Directors may
believeormaybeadvisedwbommnblysaﬁs&mw;

to pay for any property, rights or privileges acquired by or services rendered to
the Company, either wholly or partially, in cash or in shares, bonds, debentures,
debﬂmlmstockoroﬁwrsecuﬁﬁesoftheCmnpmy,andmysuchshmmmaybe
issuedeiﬂmasfuilypaiduporwithwchamomtmditedaspaidupthemnas
nmybeagreedupon;andanymhbmds,debannmdcbentmsmkoroﬂm
securities may be either specifically charged upon all or any part of the property
oftheCompnnyanditsmcallodcapitalornotsochugad;

To erect, construct, enlarge, improve, alter, maintain, pull down rebuilt or
reconstruct any buildings, factories, offices, workshops or other structures,
necessary or convenient for the purposes of the Company and to acquire lands for
the purposes of the Company;

To let, mortgage, charge, sell or otherwise dispose of subject to the provisions of
Section 180 of the Companies Act, 2013 any property of the Company either
absolutely or conditionally and in such manner and upon such terms and
condiﬁonsinaﬂrespectsaslheythinkﬁtmdmameptpaymentorsaﬁsfmﬁm
for the same in cash or otherwise, as they may think fit;

Toinmnemdkoepimmadagainstlossordmagnbyﬁreoromemise,forwh
period and to such extent as they may think proper, all or any part of the building,
machinery, goods, stores, produce and other moveable property of the Company
either separately or co-jointly; also to insure all or any portion of the goods,
produce, machinery and other articles imported or exported by the Company and
to sell, assign, surrender or discontinue any policies of assurance effected in
pursuance of this power,

Subject to Section 179 of the Companies Act, 2013 to open accounts with any
bank or bankers or with any Company, firm, or individual and to pay money into
anddrawmoneyfmmanyamumﬁomtimetotimasﬂlemmctorsmythink
fit;

ToaemnethcﬁtlﬁhnememycmnctxmengagmenEentm-ediruobythe

CompanybymortgageorchargeofailoranyofﬂlepmpmMQf&wCompany
anditsunpaidcapitalforﬂ:etimebeingurinsuchodxermnnerastheymay




i Toaﬂmhtoanysharestobeissuedasﬂaewmideraﬁmformyconm\vimor
propedyacquimdbyﬂnchnpuny,orinpaynwntfmsewimrmderedtoﬂm
Compmy,suchcondiﬁom,subjoctmﬂrepmvisiousofﬂmAcgasmthemsfw
thereof as they may think fit;

xi. Toaoceptﬁomanymemberonmhmmsandoondiﬁonsasshallbeagreed,a
surrender of his shares or stock or any part thereof subject to the provisions of the
Act:

xit. Toappoﬁ:tanypersmorpemns(whaﬂminempomedwnot)macceptandhold
in trust for the Company any property belonging to the Company or in which it is
inwwdndorfotoﬂ)erpurposesandmexmrteanddeaumhdeedsmdﬁﬁngsas
may be requisite in relation to any such trusts and to provide for the remuneration
of such trustee or trustees;

xiii. To institute, conduct, defend, compound or abandon any legal proceedings by or
againstﬂ:eCompanyoritSOﬂicersmoﬂwrwisecomemingmeaﬁ’airsofdw
Company and also subject to the provisions of Section 180 of the Companies Act,
2013 to compound and allow time for payment or satisfaction of any debts due,
or of any claims or demands by or against the Company;

Xiv. Subject to the provisions of Sections 180 of the Companies Act, 2013 to invest
anddaalwiﬂnnyofthemoneysoftheCompany,nmhnmediatelquuimdfm
the purpose thereof, upon such Shares, securities or investments (not being
ShareshﬂlisCompuny)mdinsuohmmerasﬂwymayﬂlinkﬁt,mdﬁumtime
to time to vary or realize such investments.

XV. Suhjecttosuchsmcﬁonasmaybenmsm’yundaﬂmActorﬁleseArtic!es,w
give any Director, Officer, or other person employed by the Company, an interest
hmypazﬁculnrbusin&asormsacﬁoneiﬂmbywnyofcommissiononthe
gmssaxpmdimrememonoroﬂmwiseorashminﬂm general profits of the
Company, and such interest, commission or share of profits shall be treated as
part of the working expenses of the Company.

xvi. To provide for the welfare of employees or ex-employees of the Company and
their wives, widows, families, dependants or connections of such persons by
building or contributing to the building of houses, dwelling, or chawls or by
grants of money, pensions, allowances, gratuities, bonus or payments by creating
and from time to time subscribing or contributing to provident and other funds,
institutions, or trusts and by providing or subscribing or contributing towards
placesofinslrucﬁonmdracreaﬁon,howiulsmddispensaﬁ&s, medical and other
attendances and other assistance as the Directors shall think fit;

Xvii. To establish and maintain or procure the establishment and maintenance of any
contributory or non contributory pension or superannuation funds for the benefit
of, and give or procure the giving of donations, gratuities, pensions, allowances
or emoluments, tomypersonswhoareorwerealanytime in the employment or
services of the Company, or of any Company which is a subsidiary of the
Company or is allied to or associated with the Company or with any such
subsicliaryCompm\y,orwhomorwerealmyﬁmemmcmoroﬂicemofthe :
CompanyorofanysuchotharCompanyasnformaid,mdmewiv 3
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families and dependants of any such persons and, also to establish and subsidize
and subscribe fo any institution, association, clubs or funds collected to be for the
benefit of or to advance the interests and well being of the Company or of any
mholhm’Compunyasafmsaid,mdmakepaymmmtoortowdsthe insurance
of any such person as aforesaid and do any of the matters aforesaid, either alone
Orinoonjundionwiihmyﬂmhoﬂlﬂ'Compmyasafmmaid;

xviii. To decide and allocate the expenditure on capital and revenue account either for
theyearorperiodorspwedovertheyem.

Xix. ToappointmdatﬂleirdiscreﬁontowmovcorsuspendmchManagers,
Secretaries, Officers, Clerks, Agents and servants for permanent, temporary or
special service as they may from time to time think fit, and to determine their
powers and duties, and fix their salaries or emoluments and require security in
such instances and to such amounts as they may think fit, and from time to time
mpovidcforﬂxemamgemmtmdmmcﬁonsofﬂ:eaﬂ‘airsofﬂmCmnpmy in
any special locslityinlndiainsmhmnnerasﬂwymaythinkﬁt.Tthmvisions
contained in the clause following shall be without prejudice to the general powers
conferred by this clause.

XX. Atmytimeandﬁomtimcmﬁmebypowerofammeytoappoimmypemnor
permtnbeﬁleAttomcyotAuomeysoftheCompanyforsuchpurposesand
with such powers, authorities and discretions (not exceeding those vested in or
exercisable by the Directors under these presents) and for such period and subject
tosuchconditionsasﬂleDirectorsmayﬁomtimetotimethinkﬁtmdanysmh
appointment (if the Directors may think fit) be made in favour of any Company
ordmnwmbers,dirwtors,mmh:eesormanagersofanyCompany or firm or
otherwise in favour of any fluctuating body or person whether nominated,
direcﬂyorhdiwoﬂybyﬂthmtmandsuchpowerofwmmymyoonuin
any such powers for the protection or convenience of persons dealing with such
Attorneys as the Directors may think fit; and may contain powers enabling any
such delegates or Attorneys as aforesaid to sub-delegate all or any of the powers,
authorities, and discretion for the time being vested in them.

xxi. To enter into all such negotiations, contracts and rescind and/or vary all such
contracts and to execute and do all such acts, deeds, and things in the name of on
behalf of the Company as they may consider expedient for or in relation to any of
the matters aforesaid or otherwise for the purposes of the Company;

MANAGING DIRECTORS

Power to appoint Managing or Whole-time Directors

131.

a) Subject to the provisions of the Act and of these Articles the Board shall have power to
appointﬁ'omﬁmemﬁmemeormm'eDhactGNastagingDirectmurMmaghlg
Directors and/or Whole-time Directors of the Company for a fixed term not exceeding
%, five years at a time and upon .such terms and conditions as the Board thinks fit, and the

;)\ Board may by resolution vest in such Managing Director(s)Whole-time Director(s) such
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b)

ofﬂwpowerherabywstedintheBoardgenenllymitﬂﬁnksﬂt,andsmhpowersmaybe
mndeexarcisablefa'smhpuﬁodorpm'iods,md uponsmhcmdiﬁonandsubjecttosuch
msu'ictiannsitmaydetcmine,themmm'nﬁonofsuchmmammybebywayof
mon&llymunemﬁmmdforfeeformhmeetingmdforpnﬁcipaﬁon in profits, or by
any or all of those modes, or of any other mode not expressly prohibited by the Act.

Subject to the approval of shareholders in their meeting, the managing director of the
Company may be appointed and continue to hold the office of the chairman and
mnnagingdimcun'anhiefExewﬁveoﬂioerofﬂownyatﬂwmeﬁme.

Subject to the provisions of Sections 197 & 198 of the Act, the appointment and payment
of remuneration to the above Director shall be subject to approval of the members in
general meeting and of the Central Government.

Proceedings of the Board

132.

133.

134.

135.

136.

137,

a)

b)

The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

A director may, and the manager or secretary on the requisition of a director shall, at
myﬁme.smmonameeﬁngofﬂmBomi.

The quorum for meetings of Board/Committees shall be as provided in the Act  or under the
rules.

a)

b)

a)

b)

Save as otherwise expressly provided intheAct,qued:ionsarisingaIsnymeetingoﬂhn
Board shall be decided by a majority of votes.
InmofmequﬂityofvoteatheChairpmﬁnofﬂleBm:ﬂ,ifany,shall have a second
or casting vote.

Theomﬁnuhlgdhwtommlywtmtwithsmdingmyvmy'mmem;bug if and
so long as their number is reduced below the quorum fixed by the Act for a meeting of
mmmewnﬁnumgdhwmmmdhwbrmymformepmofmingﬂw
number of directors to that fixed for the quorum, or of summoning a general meeting of
the Company, but for no other purpose.

The participation of directors in a meeting of the Board/ Committees may be either in
person or through video conferencing or audio visual means or teleconferencing, as may
beprescn'bedbyﬂ;ellulesorpamiuedunderlaw.

TheBoudmnyelectaChahpersonofimmeoﬁnpmddmrmineﬂlepeﬁodforwhich
he is to hold office.
lansuchChairpersoniselemed,orifatmymeeﬁngtlwcmirpersonisnotptmeﬂt
within five minutes after the time appointedforholdingthemeeﬁng, the directors
present may choose one of their number to be Chairperson of the meeting.
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a) The Board may, suhjeottotbeptovisionsofﬂacAct,delegatemyofitspowersto
mmmitteasmistingofsuchmemberormembersofitsbodyasitthinksﬁt.

b) Any committee so formed shall, in the exercise of the powers so delegated, conform
toanymgu]aﬁonsthatmaybeimposedonitbythel!omﬂ.

139.

a) A committee may electa Chairperson of its meetings.

b) If no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the members present
may choosemofﬁeirmmberstobecmjrpmonofﬁm meeting.

140.
a) A committee may meet and adjourn as it thinks fit.
b) Questions arising at any meeting of a committee shall be determined by a majority of
votes of the members present, and in case of an equality of votes, the Chairperson shall
have a second or casting vote.

141. Allamdonchmymeatingofﬂ]cdeorofacmmitteeﬂmoforbyanypmm
acting as a director, shall, notwithstanding that it may be afterwards discovered that there
wassomodefwtinthenppoimmentofanyoneurmomofsuchdi:mmorofmy
person acting as aforesaid, or that they or any of them were disqualified, be as valid as if
everysuchdirectmmsmhpermhadbemdulyappohltedmquuaﬁﬁedwbca
director.

142. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitled to receive
noticeofanwetingoftheerdoroommittee,shallbevalidmd effective as if it had
beenpasaedatameeﬁngofﬂleBoardorcommime,dlﬂyconvenedandheld

143, Subject to the provisions of the Act,—

a) A chief executive officer, manager, Company secretary or chief financial officer
maybeappointedbytheBoardforsmhtmn,als\whremmemionand upon such
conditions as it may thinks fit; and any chief executive officer, manager, Company
secretary or chief financial officer so appointed may be removed by means of a
resolution of the Board;

b) A director may be appointed as chief executive officer, manager, Company
secretary or chief financial officer.

144, A provision of the Act or these regulations requiring or authorising a thing to be done by
or to a director and chief executive officers, manager, Company Secretray or chief
Financial Officer shall not be satisfied by its being done by or to the same person acting
both as director and as, or in place of, chief executive officer,
secretary or chief Financial Officer.
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145.

a) The Board shall provide for the safe custody of the seal.

b) The seal of the Company shall not be affixed to any instrument except by the
wthorityofamsolutionofthoBomﬂorofawmmineeoftbcﬁoardauthoﬁwdhy
itinthnthehalf,andemptinﬂreprmnceofatleuﬁhvodiwctorsandofthe
secmmymsuchoﬂ:erpemnastheBoudmayappointforﬂiepurpose;andﬂme
mdmmdmmmoﬁwrmafmaidshaﬂsignwayinmn
to which the seal of the Company is so affixed in their presence.

Dividends and Reserve

146. The Company in general meeting may declare dividends, but no dividend shall exceed
the amount recommended by the Board.

147. SubjecttoﬂlepmvisionsofaecﬁonlZ3,theBom‘dmayﬁomtimetotimepaytod|e
members such interim dividends as appear to it to be justified by the profits of the
Company.

148.

a) The Board may, before recommending any dividend, set aside out of the profits of the
= Compmysuchsumsasitﬂ:inksﬁtasaneserveorreserveswhichdnﬂ,atmediscretion
of the Board, be applicable for any purpose to which the profits of the Company may be
properly applied, including provision for meeting contingencies or for equalising
dividends; and pending such application, may, at the like discretion, either be employed
in the business of the Company or be invested in such investments (other than shares of
the Company) as the Board may, from time to time, thinks fit.
b) The Board may also carry forward any profits which it may consider necessary not to
divide, without setting them aside as a reserve.

149.

a) Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
credhedupaidontheshminmpectwhemfdwdividendispaid,bmifmdsoIongas
nothing is paid upon any of the shares in the Company, dividends may be declared and
paid according to the amounts of the shares.

b) Noamountpa.idorcraditndaspaidonashminadvmoeofcallsshallbeu'cawdforthe
purposes of this regulation as paid on the share.
c) Alldividundsshaﬂbeapporﬁonedmdpddpmpmﬁomwwmeamoumspaidor
mditedaspaidontheshamduﬁngmypoﬁionorpmﬁonsofﬂmpeﬁod in respect of
& which the dividend is paid; but if any share is issued on terms providing that it shall rank
for dividend as from a particular date such share shall rank for dividend accordingly.

150. The Board may deduct from any dividend payable to any member all sums of money, if
any, presentty payable by him to the Company on account of calls or otherwise in relation
to the shares of the Company.

Any dividend, interest or other monies payable in cash in respect of shares may be pa.id_
bychequeorwmaEsentmmughﬂwpustdirecwdmﬂnmgiMaddmssofme OldeT _ o,




or, in the case of joint holders, to the registered address of that one of the joint holders
whoisﬁrstnmwdontheregisherofmambers,ortosuchpersonandwsumaddmssas
the holder or joint holders may in writing direct.

b) Every mmhcheqmorwarmntshal]bemadepaynblemtheorderofﬁye person to whom
it is sent.

152. Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

153. Notice of any dividend that may have been declared shall be given to the persons
entitled to share therein in the manner mentioned in the Act.

154. No dividend shall bear interest against the Company.

Provided however that no amount outstanding as unclaimed dividends shall be forfeited
uniess the claim becomes barred by law and that such forfeiture, when effected, will be
annulled in appropriate cases;

155. Whmadivideudhasbeendeclmedbyacompauybuthasnatbempaidorchimedwiﬂﬁn
thirty days from the date of the declaration, the company shall, within seven days from the
dateofexpi:yoftheﬂuiﬂydays,mxferthetdalmmtofdividend which remains
unpnidurmclaimdtoaspecialmunttobeopmedbyﬂmwmpanyinﬂmthehalfin
any scheduled bank to be called the Unpaid Dividend Account as per provisions of section
124andanyothupaﬁmntpmvisiousinmlesmadcthcmoﬂ

The company shall transfer any money transferred to the unpaid dividend account of a
company that remains unpaid or unclaimed for a period of seven years from the date of
such transfer, to the Fund known as Investor Education and Protection Fund established
under section 125 of the Act.

156. The Board may retain dividends payable upon shares in respect of which any person is,
under the Transmission Clause hereinbefore contained, entitled to become a member, until
such person shall become a member in respect of such shares.

157. Payment in any way whatsoever shall be made at the risk of the person entitled to the
money paid or to be paid. The Company will not be responsible for a payment which is
MMhmmmMmhmmmthamthWivma
good discharge for it if a payment using any of the foregoing permissible means is made.

Accounts

158.

a) The Board shall from time to time determine whether and to what extent and at what
thnesmdphmsmdundcrwhatomdiﬁmsmmgzdaﬁons,ﬂwmmmdbooksofﬂw
Company,ormyofthem,shallbeupentomeinspecﬁmofmbmnotbemgdimctors.

b) No member (not being a director) shall have any right of inspecting any account or book or
documemafﬂmCompwymeptasomfemdbylawmmﬂwﬁsedhytheBomdorbyme

Company in general meeting. 0eNPr ™,
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159.  Minutes Books of General Meetings

a) Thcbookscontuiningﬂaeminutesofﬂw;xweedmgsofmgenml meeting of the
Company shall;
i. hekeptnttheregistmdofﬁceofﬂre(lompany,and
ii. be open, during the business hours to the inspection of any member without
charge subject such reasonable restrictions as the Company may, in general
mecﬁngimposesohoweverthatnotlmﬂnnmhominmhdayare
allowed for inspection.

Provided however that any person willing to inspect the minutes books of General Meetings
shall intimate to the Company his willingness atleast 15 days in advance.

b) Anymembershaﬂbeemhbdtobeﬁmished,withinaevendaysaﬂerhehasmadaa
= request in that behalf of the Company, with a copy of any minutes referred to in
Clause (a) above, on payment of Rs. 10/- (Ten Rupees only) for each page or part

thereof.

160. Register of charges:

a) TheCompanyshallkeepatitsregistnrndoﬂ'lceakegimﬂfchmgcsandenterdmrein
all charges and floating charges specifically affecting any property or assets of the
Companymmyofhsmdmkingsgiﬁnginewhmmedﬁailsaspmwﬁbedmder
the provisions of the Act.

b) The register of charges and instrument of charges, as per clause (i) above, shall be open
for inspection during business hours—

a. by any member or creditor without any payment of fees; or
b. by any other person on payment of such fees as may be prescribed,

Provided however, that any person willing to inspect the register of charges shall intimate
to the Company at least lSdaysinadvanoe.mssinghiswillingnesstcinspectthe
register of charges, on the desired date.

Audit

161.

a) The first Auditor of the Company shall be appointed by the Board of Directors within 30 days
from the date of registration of the Company and the Auditors so appointed shall hold office until
the conclusion of the first Annual General Meeting.

b) Appointment of Auditors shall be governed by provisions of Companies Act 2013 and rules made
there under.

¢) The remuneration of the Auditor shall be fixed by the Company in the Annual General Meeting or
in such manner as the Company in the Annual General Meeting may determine. In case of an
Auditor appointed by the Board his remuneration shall be fixed by the Board.

d) The Board of Director may fill any casual vacancy in the office of the auditor and where any such
vacancy continues, the remaining auditor, if any may act, but where such vacancy is caused by {beCon 5
resignation of the auditors and vacancy shall be filled up by the Company in General Meeti
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Winding up
162.  Subject to the provisions of Chapter XX of the Act and rules made there under—

. lfthecompanyslnllbewoundup.theliquidatormay,withthesanctionofaspecialmo—
hlﬁmofmemmmymdmyodxﬂmﬁmmquhﬁbythem&videmongﬂﬂn
members, in specie or kind, the whole or any part of the assets of the company, whether
they shall consist of property of the same kind or not.

ii. Forthepmposeafomsaid,thcliquidatormaysetsuchvahwhednemsﬁniruponany
property to be divided as aforesaid and may determine how such division shall be carried
out as between the members or different classes of members.

iii.  The liquidator may, with the like sanction, vest the whole or any part of such assets in
mlsteasuponsuchmmtsforthebeneﬁtofﬂwoom‘butoziesifhccmidersmcessmy,but
soﬂ:atmmembershaﬂbecompeﬂedeeptmyshmasormhmsecuﬁﬁwwhm
there is any liability.

163. Every officer of the company shall be indemnified out of the assets of the company against
any liability incurred by him in defending any proceedings, whether civil or criminal, in
which judgment is given in his favour or in which he is acquitted or in which relief is
gmntedtohimbythemmtorﬂ;eTn‘bunﬂSubjectmthcprovisionsofChamerXXofﬂw
Act and rules made there under—

Secrecy

164.

(a) Every Director, Manager, Secretary, Trustee, Member or Debenture holder, Member of
aCmmiMOﬁm,SmmLAmLAmuanoﬂmpmon:mployedhurabom
the business of the company shall, if so required by the Board before entering upon
ﬂzekduﬁusignadedauﬁnnpledgingmemmlveamobmammyw&ng
allummﬁmsofﬂowpanywiﬂlitscustommdmeMOfmmswith
individuals and in matters which may come to their knowledge in the discharge of their
dutiesexoquWhenmquiredtodosobyﬂwBoardorbyanymeetingorbyaCourtof
Lawandexoeptsofarasmaybemaryinordermomnplywiﬂ: any of the
provisions in these presents.

(b) No member shall be entitled to visit or inspect any works of the Company, without the
permissionoftheDimctommmmquindiscovewufmmyinfmmaﬁonmspecﬁngany
details of the Company’s trading or business or any matter which is or may be in the
naﬂroofa&ndesecmtmys&nyofhtde,metmpﬂenwdpmoessmmyoﬁmmana,
which may relate to the conduct of the business of the Company and which in the
opinion of the directors, it would be inexpedient in the interests of the Company to
disclose.
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We, the several persons, whose names, addresses and descriptions are subscribed below are desirous of
being formed into a Company in pursuance of this ARTICLES OF ASSOCIATION :

slm‘

Names, Addresses and Description of

Signature
Subscribers

of

Names Addresses and
Description of Witness

[

1.

Subscribers

OM PRAKASH MODI

77, Sector-3, Trikuta Nagar,
Jammu

(Business)

Sd/-

VIMLA MODI

77, Sector-3, Trikuta Nagar,
Jammu

(Business)

ATUL MODI

77, Sector-3, Trikuta Nagar,
Jammu

(Business)

NAMRATA MODI

77, Sector-3, Trikuta Nagar,
Jammu

(Business)

ANIL K MODI
416, Shastri Nagar,
Jammu

(Business)

SHASHI MODI
416, Shastri Nagar,
Jammu

(Business)

VIRENDER MATTOO
37, Ind. Estate
Jammu

(Business)

| Witness the signatures
of all the subscribers at S.
No. 1 to 7 who have
signed in my presence
Sd/-

Dated this the ..

waeeee DAY Of ........19.

raesrnssnnee @t JAMMU




